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/.$$!."=7$&"@$*8*>&-.$&/8*%"/73&0&)""!&',$$G$&7/$@-&-.,"=>.6&(*%6&('!$&-"&',$(-.&

(>(8*6&/$&!"/$,$%&"=,&.(*%73&0-&1<&+""-&7(-&(&@8!$&"+&'!()#$*$%&,())""*&-=,%73&&

2&#8)#$%&8-&/8-.&-.$&-8@&"+&1<&7."$3&4H8>&1$773?&&

 4I=@6?&7(8%&0%(13&J78*>&(&),"/'(,&.$:%&',"=>.-&/8-.&.816&0%(1&-(@@$%&-.$&

/(!!7&(*%&)=@'"(,%73&2&/(!#$%&";$,&-"&-.$&)(@-(8*:7&/.$$!6&(*%6&@=--8*>&1<&/$8>.-&

8*-"&8-6&7@=*&-.$&/.$$!&(,"=*%3&2-&1";$%&$(78!<&"*&8-7&(C87&(*%&!""#$%&-"&'$&8*&>""%&

/",#8*>&",%$,3& 

4K(*:-&<"=&L=7-M2&%"*:-&#*"/M-(#$&8-&"=-&8*&'8>&@8$)$79?& 



 

 

8 

!"#$%&'%()*+)%,#&-,%$#%.)%/012&-,%$/)%3&)4)5%$#%$/)%6173%&-%78%$+149:%;/)%

$+149%.)6%&5%$##%57022:<%%

=%2##9)6%0+#1-6%0-6%)>32#+)6%$/)%+##7:%?-%$/)%(0225%()+)%7035%0-6%4/0+$5@%

05%()22%05%0%'+07)6%3&4$1+)%#'%78%,+0-6'0$/)+%0-6%,+0-67#$/)+%5$0-6&-,%#-%0%3&)+%

(&$/%$/)%$1,.#0$%&-%$/)%.049,+#1-6%#'%$/)%5/#$:%=%$#14/)6%$/)%'+07)*5%,2055A%0%

3#(6)+8%+)5&61)%407)%#''%#-$#%78%'&-,)+$&35:%=%(&3)6%$/)%615$%#''%#-%78%B)0-5: 

!C+0-630%(05%4+0D8@<%=%50&6@%!(05-*$%/)E%F#1%7)$%/&7,%+&,/$E<%

!=%6#-*$%$/&-9%/)%(05%4+0D8:%G15$%0%2&$$2)%(&5/'12@<%50&6%H607@%201,/&-,%$#%

/&75)2':%!F#1+%,+0-6'0$/)+%(05%0%,+0-6%#26%54/)7)+:%=%$/&-9%$/0$*5%(/8%8#1+%7#$/)+%

2#I)6%/&7%5#%714/:<% 

H607%(029)6%0+#1-6%$/)%+##7@%4#-$&-1&-,%$#%.0-,%$/)%(0225%0-6%'2##+5%(&$/%

$/)%4+#(.0+:%J5&-,%$/)%-#5)%#'%$/)%4+#(.0+@%/)%3122)6%#3)-%#-)%#'%$/)%413.#0+65:%

=-5&6)%(05%0%5$&-9%$/0$%-)0+28%9-#49)6%$/)%$(#%#'%15%#I)+:% 

!G)515:%=$%57)225%2&9)%5#7)$/&-,%6&)6%&-%$/)+)@<%=%50&6:%%%

!F13:%K+&$$)+5%,)$$&-,%&-%40-%6#%$/0$@<%50&6%H607@%42#5&-,%$/)%413.#0+6:%!=%/0$)%

(05$&-,%022%$/)%,##6%5$1''@%$/#1,/:<% 

L$)33&-,%#I)+%$#%$/)%5$0+.#0+6%(022@%/)%3#&-$)6%$#%0%3&)4)%#'%.#0+6&-,%$/0$%

/06%(##6(#+9:%;/)%.#0+6%6)3&4$)6%0%30&+%#'%7)+70&65%5(&77&-,%0+#1-6%0-%&520-6%

405$2):%L$&49&-,%$/)%)-6%#'%$/)%4+#(.0+%.)$())-%$/)%.#0+65%0-6%2)0-&-,%.049@%H607%

.),0-%3+8&-,%$/)%.#0+6%#1$:%H%5)4#-6%20$)+@%(&$/%0%(0&2&-,%54+))4/@%$/)%-0&25%407)%

2##5)@%0-6%$/)%.#0+6%')22%$#%$/)%'2##+:%%

!K0+)'12@<%=%50&6:%%

!L/&$:<%M&49&-,%13%$/)%3&)4)%#'%.#0+6@%/)%/)26%&$%.)'#+)%/&5%)8)5%0-6%=%50(%/&5%
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!"#$%&'"(%)*+,,%-.#%/.0"1,"'*-!234%%

567-*89% 

5:%7-*3%#"+.&%+*;9%73%)-+#4%567"3<3'%!/+2*%*7+)%!"-*%=/*%-%2"*%",%3,,"'*%+.*"%

=2-.+.&%*73%(""#%>/)*%'+&7*4%:*?)%&""#%(""#;%*""4%@3-<$;%)338%A"/%#".?*%*-B3%-=-'*%

)"13*7+.&%2+B3%(+*7"/*%*7+.B+.&%*(+03%-!"/*%+*49%

:%)*3==3#%-'"/.#%*"%(73'3%C#-1%(-)%B.3323#%#"(.;%-.#%(3%!"*7%2""B3#%-*%

*73%#30"'-*3#%!"-'#%,"'%-%1"13.*;%D/+3*;%'3<3'3.*+-24%%

5E7-*?)%(7-*%1"1%)-+#%)73%(-.*3#4%@"(%-'3%(3%&"+.&%*"%#"%+*89%%

5F/..";9%)-+#%C#-1;%)*-.#+.&%/=4%5:%7-<3.?*%#".3%*7+)%B+.#%",%*7+.&%!3,"'349% 

673.%(3%(3.*%!-0B%*"%*73%7"/)3;%C#-1%)7"(3#%*73%=+303%",%0-'<+.&%*"%1$%

1"*73';%-.#%*73.%-)B3#%-&-+.%+,%)73%'3-22$%(-.*3#%/)%*"%&"%*7'"/&7%(+*7%+*4%G73%

."##3#%)-#2$%-.#%(3.*%/=)*-+')%*"%73'%!""B)%-.#%)07""2("'B4%%

E73.%*73%("'B%",%#+)1-.*2+.&%!3&-.4%%

C*%-!"/*%*7-*%*+13;%1$%)07""2%$3-'%3.#3#4%E73%1"13.*%*73%!322%'-.&%+.%1$%

,+.-2%02-));%:%'/)73#%"/*%",%*73%!/+2#+.&%*"(-'#%*73%!+B3%'-0B%(+*7%1$%!3)*%,'+3.#);%

H'3&%-.#%G-'-74%:*%(-)%-%0""2%)+I*$J,+<3%#3&'33)%"/*)+#34%H'3&;%G-'-7;%-.#%:%7-#%!33.%

*-2B+.&%-!"/*%*73%)/113'%)+.03%*73%)*-'*%",%*73%)07""2%$3-'4%:*%(-)%*73%!3)*%*+13%",%

*73%$3-';%*73%*+13%",%$3-'%(73.%*73%(7"23%0+*$%)*'+==3#%",,%+*)%73-<$%'-+.0"-*)%-.#%

'3<323#%+.%*73%(-'1*7%",%*73%)/.4%%

E73%*7'33%",%/)%#3)03.#3#%".%*73%!3-07%2+B3%-%=-0B%",%(+2#%)3-2%=/=)4%K.03%

-&-+.;%:%(-)%,'334%C)%(3%2-$%".%"/'%!3-07%*"(32)%-.#%*-2B3#%-!"/*%*73%)07""2%$3-';%

*73%='3)3.*%0-13%+.*"%=3')=30*+<34%L3I*%$3-'%(3?#%-22%!3%+.%*3.*7%&'-#3%*"&3*73';%-.#%

1"'3%-.#%1"'3%+.%"/'%#-+2$%0".<3')-*+".)%"<3'%*73%=-)*%$3-'%*73%("'#%M,/*/'3?%7-#%
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!"#$%&'()*+%,#-%./"+%0*1%20/03%301%$3")/%4)+3$4%4"$%'*%&'55"+"6%7,$%./"+6%83'91%1'*"%

#''/5:%';"/%$3"%504$%:"0/<*'$%=,)"$%4,/"%3"%";"*%5)!"1%4&3''56%7,$%83'%$/)"1%30/1%

0*:80:<!"#$%3)4%3"01%5'8%83)5"%20/03%(0440+"1%$3"%$"*4)'*%',$%'>%3)4%*"&!-%20/036%

8"%7'$3%!*"86%804%+')*+%$'%&'55"+"-%23"%+'$%4$/0)+3$%?94%0*1%$''!%#0/$%)*%4&3''5%

&5,74-%@"/%('$3"/%804%0%1'&$'/%0*1%3"/%>0$3"/%804%0%508:"/-%A91%*";"/%4"$%$3"%70/%

;"/:%3)+3%7">'/"-%A%301%830$%(:%('$3"/%&055"1%B*0$);"%)*$"55)+"*&"9%0*1%$30$%301%

0580:4%7""*%"*',+3%$'%+"$%("%7:-%%%

."$$)*+%,#6%A%4$/)##"1%1'8*%$'%(:%43'/$4%0*1%$)##"1%$'"1%1'8*%$3"%#0$3%'>%

/'&!4%0*1%43"554%5"01)*+%$'%$3"%80$"/-%A*%$30$%('("*$6%$30$%/0/"%('("*$%'>%4,*43)*"%

0*1%80/($3%)*%2"0$$5"6%A%1)1*9$%&0/"%3'8%&'51%$3"%80$"/%804-%A%1';"%)*$'%$3"%'&"0*%

8)$3%070*1'*6%5"$$)*+%+'%'>%";"/:$3)*+-%C3"%('("*$%A%3)$%$3"%&'51%75,"%4,/>0&"6%$3"%

0)/%)*%(:%5,*+4%43/,*!%$'%$3"%4)D"%'>%0%$"**)4%7055-%A%&0("%,#%$'%$3"%4,/>0&"%0%('("*$%

50$"/6%+04#)*+%>'/%7/"0$36%>""5)*+%,$$"/5:%05);"-%C3"%&'51%'>%$3"%'&"0*%1)1*9$%(0$$"/-%%

%E*%$3"%80:%3'("%$30$%10:6%04%$3"%$3/""%'>%,4%8"*$%$'%(:%3',4"%'*%',/%

7)&:&5"46%07',$%0%=,0/$"/%'>%()5"%>/'(%(:%1/);"80:6%$3/""%#'5)&"%&0/4%40$%#0/!"1%'*%

$3"%4)1"%'>%$3"%/'01-%?%$"5"#3'*"%#'5"%50:%)*%$3"%4$/""$-%F,4$%$'%$3"%/)+3$%'>%)$6%A%&',51%

4""%0%#0)/%'>%4!)1%(0/!4%5"01)*+%'>>%$3"%/'01%0*1%1'8*%)*$'%0%1)$&3-%?4%A%'74"/;"1%$3"%

70&!"*1%'>%0%83)$"%G'/1%#)&!,#%#'!)*+%,#%>/'(%$3"%7'$$'(%'>%$3"%1)$&36%(:%4$'(0&3%

7"+0*%$'%!*'$%,#-%%

H"%055%+'$%'>>%',/%7)!"4-%./"+%804%$3"%>)/4$%$'%7/"0!%$3"%4)5"*&"-%IA4*9$%$30$%

:',/%4$"#J>0$3"/94%$/,&!KI%%

?4%8"%805!"1%>'/80/16%A%+'$%$3"%""/)"%4"*4"%$30$%$3"%8'/51%804%07',$%$'%7"%

#,55"1%',$%>/'(%,*1"/*"0$3%("-%L:%"0/4%+/"8%3'$M%(:%30*14%7"+0*%$'%+'%*,(7-%
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!"#$%&#%'()%)(%&*)"*$%)#$%+##)%(+%)"#%,(-*.#%/011*#12%3%1#.('$*4#5%)"#%-*.#$6#%,-0)#%06%

78%6)#,+0)"#196:%3%6)#,,#5%,06)%)"#%/011*#1%0$5%&0-;#5%5(&$%)"#%6-(,#%)(&015%)"#%

)1<.;:%=%7(7#$)%-0)#12%3%"#015%0%>(*.#%6"(<)*$'%+1(7%/#"*$5%)(%6)(,2%/<)%3%5*5$9)%

-*6)#$:% 

=6%3%705#%78%&08%5(&$%)"#%6-(,#2%3%+#-)%786#-+%6<55#$-8%1(--*$'%+(1&015:%

?(.;6%0$5%'1066%1(6#%<,%*$%78%+0.#:%3%6-*5%5(&$%($%78%,0-76%0$5%6)(70."2%0%7<1;8%

&0--(&%&#-.(7*$'%7#%0)%)"#%/())(7:%=%7(7#$)%-0)#12%0%+*1#+*'")#1%&06%6)0$5*$'%

(>#1%7#:%@#%"05%0%,0*1%(+%/(-)%.<))#16%*$%"*6%"0$5:%A<6)%/#"*$5%"*7%3%.(<-5%"#01%)"#%

&"*11*$'2%"*'"B,*)."#5%6.1#07%(+%0$%#-#.)1*.%/<44%60&:%3%6)((5%<,:%=%6#.($5%-0)#12%)"#%

+*'")#1%,<)%"*6%0176%01(<$5%7#:%3%6)1<''-#52%;*.;#52%0$5%6.1#07#5:%%CD#)%7#%'(E%

F"0)96%78%6)#,+0)"#1E%D#)%7#%'(EG%3%6"(<)#52%/<)%)"#%0176%($-8%"<''#5%7#%0--%)"#%

)*'")#1%06%3%+(<'")%0'0*$6)%)"#7:%%

F"#%)1<.;96%&*$56"*#-5%"05%0%.10.;%*$%*)%)"0)%6,1#05%(<)%-*;#%)"#%*.8%>#*$6%(+%0%

6$(&+-0;#:%3$6*5#%)"#%)1<.;2%3%.(<-5%70;#%(<)%=507:%@*6%"#05%1#6)#5%0'0*$6)%)"#%

6)##1*$'%&"##-2%&"*."%"#%.-<$'%)(%-*;#%"#%&06%"0$'*$'%(++%)"#%#5'#%(+%0%)0--%/<*-5*$':%

=+)#1%3%6)(,,#5%8#--*$'%0$5%;*.;*$'2%)"#%+*1#+*'")#1%6#)%7#%5(&$,%0$5%3%.(--0,6#5%*$%

)"#%'1066:%H8%"#05%&06%5*448%0$5%78%>*6*($%&06%/-<118:%!"#$%&'()*%+,%"'--,(#(.2%3%

)"(<'"):%/0,12*"#(.)$%+,,(%.3#(.%4,556%7,)$%+,,(%$3+,1%831%*"1,,%2,'1$6%9"2:%%%

=%6)1#07%(+%/-((5%10$%5(&$%78%6)#,+0)"#196%0176%0$5%"0$56:%=6%)"#%

+*1#+*'")#1%,<6"#5%=507%/0.;%*$%"*6%6#0)2%"#%;#,)%7<7/-*$'2%C!"0)%"0,,#$#5IG%=--%3%

&0$)#5%)(%5(%&06%6.1#072%6)01)%)#01*$'%78%"0*1%(<)%*$%+*6)+<-6%1*'")%)"#1#%6(%

#>#18($#J)"#%,(-*.#2%)"#%$#*'"/(16%&0)."*$'2%78%+1*#$56J.(<-5%;$(&%"(&%705%3%

&06%0)%"*7:%%
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!"#$%&'()%*+,%"+)#%-.+)%,"#%"+/01,(2%,3+%'(4/%2(,#.5%6+$,.(.4%,+%3"(,%7%

8#21#9#'%3+:2'%"(00#$5%)4%)+,"#.%'1'$;,%<122%"1)=%>"#%6++<#'%"1)%/+:0%($'%)('#%

"1)%/($'316"#/=%?0%:$,12%,"(,%0+1$,5%&'()%"('%8##$%,"#%+$#%,+%6++<=%@(6"%$1*",%(/%

)4%)+,"#.%6+$-:/#'24%/#(.6"#'%-+.%1$*.#'1#$,/%1$%,"#%6:08+(.'/%($'%/"#%/,.:**2#'%

31,"%"#./#2-=%7,%3(/%"#.%,"1.'%)(..1(*#5%(/%3#22%(/%&'();/=%%

&%3##<%2(,#.5%,"1$*/%.#,:.$#'%,+%$+.)(25%+.%(/%):6"%6+:2'%:$'#.%,"#%

61.6:)/,($6#/=%&'()%*+,%+$%"1/%-##,%(*(1$%($'%3#$,%8(6<%,+%3+.<%(,%,"#%0+.,=%A:,%7%

6+:2'%,#22%84%,"#%3(4%,"#%,3+%+-%,"#)%'1'$;,%-1*",%($4)+.#%,"(,%/+)#,"1$*%"('%

6"($*#'=% 

&/%7%2(4%1$%8#'%+$#%$1*",%,"1$<1$*%(8+:,%3"(,%"('%"(00#$#'5%7%6()#%,+%

:$'#./,($'%,"#%#9#$,/%(/%(%)#(/:.#%+-%+:.%-()124%21-#=%B!"16"%3#1*",/%)+.#5%(%0+:$'%

+-%2#('%+.%(%0+:$'%+-%-#(,"#./C;%(%,#(6"#.%"('%+$6#%(/<#'%)#=%7,;/%(%.1''2#%,"(,;/%#(/4%

#$+:*"%,+%:$'#./,($'%,"#%2+*16%+-%(-,#.%(%3"12#=%D"#4%3#1*",%,"#%/()#=%7,%'+#/$;,%

)(,,#.%3"(,%,"#%/:8/,($6#%1/=%D"#%0+:$'%1/%(%)#(/:.#%+-%!"#$%&=%%E:.%-()124%3(/%

8.+<#$=%%

&-,#.%,"(,5%21-#%/,+00#'%(,%"+)#=%&/%1-%3(2<1$*%+$%,"#%8+,,+)%+-%,"#%+6#($%-2++.%

#(6"%'(45%)4%0(.#$,/%0:6<#.#'%,"#1.%210/%(/%,1*",%(/%,"#4%6+:2'5%:$,125%1$#91,(8245%(22%

,"#%0#$,%:0%($*#.%($'%-.:/,.(,1+$%"('%,+%8#%2#,%2++/#=%F4%)+)%,".+,,2#'%"#.%-1/,/5%

6"(.*#'%:0%($'%.#('4%-+.%(%-1*",5%0+1$,1$*%($'%/"+:,1$*%($'%(66:/1$*5%.#)#)8#.1$*%

($'%":.,1$*%($'%'41$*5%+9#.%($'%+9#.%(*(1$5%3"12#%&'()%0.#/#$,#'%"1/%+3$%21/,%+-%

*.1#9($6#/=%%

?$3(/"#'%'1/"#/%8#*($%,+%(66:):2(,#%1$%,"#%<1,6"#$%/1$<=%G(:$'.4%6+22#6,#'%

+$%,"#%8#'.++)%-2++./=%H(.8(*#%+9#.-2+3#'%1$%,"#%,.(/"6($/=%I#/1*$#'5%7%*(9#%:0%
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!""#$%&'("')$(*)+'",'(*)-'("'(.#)'/.+)'",'-)0'+).!$1$%&'(*.('("'23+4$4$%&'(*)'5$2"+5)+0'6'

7.2'&"$%&'("'*.4)'("'!).+%'*"7'("'(.#)'/.+)'",'-82)!,9'''

6'/"!!)/()5'-8'!.3%5+8'.%5'7.2*)5'$(0'5+$)5'$(,'.%5',"!5)5'$(!":$&*('.,()+'%$&*('

(*)8'2;)%('(*)$+'7$!!2'"%'(+8$%&'("'2(+.%&!)'(*)'"(*)+<2'2*.5"729'6'2(.8)5'.2',.+',+"-'

="(*'",'(*)-'.2'6'/"3!5'#%"7$%&'=8'(*)'!""#2'$%')./*'",'(*)$+',./)2'(*.('(*)8'7)+)'

="3%5'("'*3+('!$#)'*)!!9'6%'(*)'-).%($-)0'6'#);('()!!$%&'-82)!,0'>?)'2-.!!9'@)<!!'

23+4$4)9'A*$%&2'7$!!'=)'"#.89<''

B="3('.'-"%(*'$%("'(*)'23--)+'4./.($"%0'"%)')4)%$%&0'-8'-"(*)+'/.-)'$%("'

-8'+""-'.%5'2.('5"7%'"%'(*)')5&)'",'-8'=)59'C*)',"!5)5'*)+'*.%52'$%'*)+'!.;9'A*)'

4)$%2'$%'*)+'*.%52'7)+)'!$#)'+$4)+2'(*.('*.5'5+$)5'3;9'D)+')8)20'!$#)'"!5'7$%5"720'

7)+)'2.&&$%&'.%5'&!"2289'6'/"3!5'()!!'2"-)(*$%&'7.2'3;9'C*)'("!5'-)'("'!$2()%9''

EB5.-'.%5'6'*.4)'=))%'(.!#$%&0'.%5'7)'="(*'(*$%#'%"7'$2%<('.'&""5'($-)',"+'

8"3'("'=)'.+"3%5'(*)'*"32)9'@*.('5"'8"3'(*$%#'.="3('&"$%&'("'!$4)'7$(*'8"3+',.(*)+'

,"+'.'7*$!)F'G32('.'7*$!)9'H%($!'(*$%&2'2)((!)'5"7%'*)+)9I''

E6%'J*$%.FI''

EK)29I''

E6'5"%<('7.%('("'!$4)'$%'J*$%.9I 

 EK"3',.(*)+'!$4)2'(*)+)9'6(<2'.'/*.%/)'("'&)('("'#%"7'8"3+',.(*)+9'L"%<('8"3'

7.%('(*.(FI''

E@*.('.="3('+)!.($4)2F'M+'N+)&9'6'/"3!5'!$4)'7$(*'N+)&'.%5'*$2';.+)%(29I''

EA*)+)'$2%<('.%8="58')!2)0'A*"-.29'6'%))5'("'5"'7*.(<2'+$&*(9'A*$%#'.="3('$(0'

;!).2)FI'2*)'2.$59'O8'-"(*)+'/.+)22)5'-8'*.$+0'(*)%'(3+%)5'.7.89' 

A*)',"!!"7$%&'-"+%$%&'7)'.()'=+).#,.2('("&)(*)+9'B5.-'2/"";)5'3;'(*)'!.2('
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!"#$%&#!'()*'+#",!)#($*#&%-*&#!"#$%&#.!/+0#1$*#&!23-#!"#'#&4!!3#5+%36%37#/'&#!3*#)8#
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B(%:5%.'!"#$%&'+9#/%'$*0-/%!"#%$**:7%"#%#<':,-#/%4'$,*0(%'-!,C0#(2%D,)9,-1%

0;%'%4'(#7%"#%,-(;#)!#/%!"#%+,-#(%'-/%)"'$')!#$(%;',-!#/%*-%!"#%.')#2%@"#-%"#%(!0)9%

",(%"'-/%,-(,/#%!"#%4'(#%'-/%!0$-#/%",(%"'-/%'$*0-/%,-(,/#%,!7%.##+,-1%*0!%!"#%

)*-!*0$(%&,!",-2%B%(#)*-/%+'!#$7%:5%.'!"#$%!"#-%"#+/%!"#%=*!!*:%*.%!"#%4'(#%0;%!*%",(%

-*(#%'-/%,-"'+#/%/##;+52%%%

E?"'!%'$#%5*0%/*,-1FG%%

EH#!#)!,4#%&*$97G%(',/%:5%.'!"#$2%E8I:%!$5,-1%!*%!#++%,.%,!I(%'0!"#-!,)%*$%-*!2G%%

A5%.'!"#$%)*-!,-0#/%#<':,-,-1%!"#%4'(#7%=*==+,-1%,!%,-%",(%"'-/(%!*%!#(!%!"#%

&#,1"!2%E?"'!%/*%5*0%!",-9FG%%

E8.%,!I(%$#'+FG%8%'(9#/2%J#%"'-/#/%:#%!"#%4'(#%'-/%8%!0$-#/%,!%'$*0-/%,-%:5%

.,-1#$!,;(2%@"#%;*$)#+',-%&'(%)**+%!*%!"#%!*0)"%'-/%"#'452%8%"'-/#/%!"#%4'(#%=')9%!*%

",:2%E8%/*-I!%9-*&2%A'5=#2G%%

 A5%.'!"#$%(:,+#/2%E@"'!%(##:(%'=*0!%$,1"!%#-*01"%*.%'-%'-(&#$2G%A5%.'!"#$%

!"#-%(#!%!"#%4'(#%=')9%*-%!"#%("#+.%'-/%;,)9#/%0;%'-*!"#$2%%

EK*0%)'-%!#++%!"#%/,..#$#-)#%=#!&##-%*$,1,-'+(%'-/%.'9#(%=5%!"#%,-/#+,=+#%

:'$9,-1(%*.%!"#,$%:'9#$(2%L'(#(%,-%;'$!,)0+'$7%!"#%=#(!%'-/%#4#-%!"#%&*$(!%*.%!"#:,%



 

 

47 

!"#$%&$'(")*%!"++,"'-./%0*$#$*%.1'2"&$.%3!$'$%4'$..1'$%!".%5$$*%"44+)$6%(77%

+)8!(+9%7'%(77%27'&$21++9%59%(!$%!"*6./%:1"+)()$.%72%(!$%21'*"&$%+$"#$%(!$)'%,"'-%".%

3$++/%;*%7+6$'%21'*"&$%+$"#$.%('"&$.%72%(!$%"++%(!$%7(!$'%3"'$.%(!"(%!"#$%87*$%)*(7%(!$%

21'*"&$%5$27'$%)(<%.7%(!"(%.7,$(),$.%!)*(.%72%7(!$'%,$("+.<%,$("+.%(!"(%"'$*=(%,$"*(%

(7%87%)*<%$*6%14%)*%(!$%4)$&$%72%47(($'9/%;+.7<%7')8)*"+.%5"'$%(!$%),4')*(<%.),4+9<%72%

(),$/%;*()>1$.%&7,$%2'7,%"%+7(%72%6)22$'$*(%4+"&$./%?$++"'./%@'"#$./%A!$+#$.%72%

4$74+$.=%!7,$./%B!$9%"&&1,1+"($%,"'-)*8.%"*6%.&'"(&!$.<%5$&7,$%&'"&-$6<%'$&$)#$%

'$4")'.<%5$&",$%6)'(9<%(!$%6)'(%)(.$+2%5$&7,)*8%"%4"'(%72%(!$%75C$&(<%"*6%.7%27'(!/%

D"&!)*$.%&"*=(%614+)&"($%.1&!%"&&)6$*(.%"*6%$#$*(./%;*6%$#$*%"%&+$#$'%27'8$'%72%

"*()>1$.%!".%(7%37'-%$.4$&)"++9%!"'6%(7%4'761&$%5$+)$#"5+$%'$.1+(.<%72($*%(),$.%

2")+)*8/E%%

 D9%2"(!$'%-$4(%+77-)*8%"'71*6<%"*6%F%.&"**$6%(!$%7(!$'%.!$+#$./%F(%"44$"'$6%

(!$%&714+$%!"6%"%(!)*8%27'%&+7&-./%B!'$$%.!$+#$.%3$'$%6$6)&"($6%(7%#"')71.%6)22$'$*(%

-)*6./%G776$*%7*$.<%,$("+%7*$.<%7*$.%3)(!%.(")*+$..%.($$+%5$++.<%"*6%3').(%3"(&!$.%

2'7,%#"')71.%&71*(')$.<%"++%3)(!%(!$)'%!"*6.%.(744$6%"(%6)22$'$*(%(),$./%%

?7,)*8%(7%(!$%2)*"+%.!$+2%)*%(!$%'73<%F%271*6%"%&7++$&()7*%72%.,"++%2)81')*$./%

B!$'$%3".%"%6'"87*<%"%5$"'<%"%(1'(+$<%"*6%"%'",/%B!$%2)'.(%(!'$$%3$'$%"++%&7+7'21++9%

"*6%$+"57'"($+9%4")*($6<%51(%)(%3".%4+")**$..%"*6%.),4+)&)(9%72%(!$%'",%.("(1$%(!"(%

&"18!(%,9%"(($*()7*%,7.(/%H)&-)*8%)(%14<%F%(1'*$6%(!$%.("(1$%7#$'%)*%,9%2)*8$'()4./%

B!$%'",%3".%6$4)&($6%)*%"%.)(()*8%47.)()7*%3)(!%)(.%+$8.%(1&-$6%1*6$'*$"(!%)(.%5$++9%

"*6%)(.%,71(!%3".%3)6$%74$*/%I*$%72%(!$%!7'*.%3".%5'7-$*/%B!$'$%3".%.7,$(!)*8%(7%

)(.%4'747'()7*.<%F%(!718!(<%(!"(%8"#$%(!$%.("(1$%"%+)2$+)-$%>1"+)(9/%F%3"*($6%(!"(/%

H'747'()7*./%;*6%.()++*$../%J$&"1.$%)(%"+3"9.%2$+(%+)-$%$#$'9(!)*8%3".%,7#)*8<%
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!"!#$%&'()*+,-+$.*/&+()'()01*2+.*'%*%&+%*%&'().*-!#!*/&+()'()*3#*4*-+.*/&+()'()5*

2+.*'%*63%&5* 

7!"#$%"&%1*'"&%()$*+$,&-./01-2$)"//3$)%&%4/5$6%()$-17/#$1)-(%$1%88*.+'9*%&!*

.&3:;!!:!#<*/3='()*3"!#*%3*=!1*>!+('()*93-(<*&!*:3'(%!9*%3*%&!*.%+%?!*-&',!*=$*

@+%&!#*&!,:!9*%#+(.,+%!1*76%$,&)$*&./$9+$%"/$'4$3/:3;/$:<$=49/1$>0:?1-7/5$@'4($*/&-)$

@):1;5($6%()$:?/0$)/?/-$"4-.0/.$+/&0)$:;.5$'"/0/()$&-$4-4)4&;$)%:0+$9/"1-.$%"/$)%&%4/#$1<$

+:4(.$;1A/$%:$"/&0$1%5B$ 

A$*@+%&!#*+(9*4*63%&*(399!91**

  

!"#$%!&'($&)$!"#$*+,-#'.,/$%"##0$%!+!1# 

 

7'"/$)%:0+$:<$":,$6$2:%$%"1)$)%&%4/$1)$&$)%0&-2/$:-/5$!)$*/-%1:-/.$9/<:0/#$%"/$

)%&%4/$1)$:?/0$)/?/-$"4-.0/.$+/&0)$:;.5$!$;:%$7&-$"&33/-$%:$3/:3;/$&)$,/;;$&)$&$%"1-2$&)$

<0&21;/$&)$&$)%&%4/$1-$%"&%$)3&-$:<$%1*/5$6-$%"/$)/?/-%+C<1?/$+/&0)$1%()$9//-$1-$*+$<&*1;+#$

1%$"&)$9//-$;:)%$&-.$<:4-.$&2&1-$%"0//$%1*/)5$D+$20/&%$20&-.<&%"/0#$E1$F4&-#$,":$&;):$

7:;;/7%/.$&-%1G4/)#$,&)$%"/$<10)%$%:$<1-.$1%$<&0$):4%"$1-$H4&-2.:-2$1-$IJKL$,"1;/$:-$&$

94)1-/))$%0135$M:*1-2$9&7A$%:$N/1O1-2#$&;:-2$%"/$,&+#$"1)$7&0&?&-$,&)$"/;.$43$9+$&$

2&-2$:<$0:99/0)5$D+$20/&%$20&-.<&%"/0$"&.$3&1.$"&-.):*/;+$<:0$%"/$)%&%4/#$94%$<12"%$&)$

"/$*12"%$&2&1-)%$%"/$0:99/0)$"/$,&)$4-&9;/$%:$A//3$%"/*$<0:*$)%/&;1-2$"1)$9&2)$&-.$

&;:-2$,1%"$%"/*#$%"/$)%&%4/5$P/?/0&;$+/&0)$;&%/0#$*+$20&-.<&%"/0#$E1$N&1#$<:4-.$%"/$?/0+$

)&*/$)%&%4/$1-$&-:%"/0$*&0A/%$O4)%$:4%)1./$:<$N/1O1-2.$=/$A-/,$%"/$)%&%4/$%:$9/$%"/$:-/$

"1)$<&%"/0$"&.$9:42"%#$9/7&4)/$:-/$:<$1%)$":0-)$,&)$90:A/-$1-$O4)%$%"/$)&*/$,&+$*+$

20/&%$20&-.<&%"/0$"&.$:-7/$./)7019/.$%:$"1*5$=/$"&.$%:$3&+$.:49;/$%"/$3017/$<:0$%"/$
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!"#"$%&'$()*+"$(#"%,-&'"*'.%"'/"'0#123'4#"%+'56%('7-'.+%#"'.+#(8)#"6%+&'4/'9$#(&'!#5'

"6%'!"#"$%'0%/(.'0+*$.6"'6*7%'0-'6/!'!*(:#)"%+'%;#7/(/(.'/"'1#+%)$,,-:6%'2(%5'/"'

5#!'"6%'*(%3'<%1#$!%'6/!'!*('5#!'"6%'*(%'"*')/(8'/"'#.#/(,'"6*$.6&'7-'.+%#"'

.+#(8)#"6%+'.#=%'/"'"*'6/73'>6%'!"#"$%'"6%('!"#-%8'/('*$+')#7/,-')*+'*=%+'#'8%1#8%&'#(8'

#,,'5*$,8'6#=%'!%%7%8')/(%'/)'/"'6#8'(*"'0%%(')*+'#')#7/(%3'?%%8/(.')**8')*+'6/!')#7/,-&'

7-'.+#(8)#"6%+'!*,8'"6%'!"#"$%'"*'6/!',#(8,*+8&'#'7#('*)'/,,'+%@$"%'56*'"#;%8'6/!'@%*@,%'

6%#=/,-'%=%('56%('"6%'1+*@!'5%+%'8-/(.3'A"'"6/!'@*/("&'-*$'7/.6"'#!2'"6%(&'6*5'8/8'"6%'

!"#"$%'.%"'0#12'"*'7-')#7/,-B'C-')#"6%+&'4/'D$#(&'5#!'/('"6%'7/,/"#+-&'#(8'6%E8'6%#+8'

#0*$"'"6%'!"#"$%'0%)*+%')+*7'6/!')#"6%+3'F6%('"6%'G%1*(8'F*+,8'F#+'1#7%&'"6%'(/.6"'

0%)*+%'"6%',#(8,*+8E!'6*$!%'5#!'!#12%8&'7-')#"6%+'!($12'/('#(8'+%"+/%=%8'"6%'!"#"$%&'

2(*5/(.'"6%')*,,*5/(.'8#-'"6%'6*$!%'5*$,8'0%'8%!"+*-%83'F6%('6%'.*"'6*7%')+*7'"6%'

5#+&'6%'"6%('.#=%'"6%'!"#"$%'"*'6/!'5/)%&'7-'7*"6%+&'#!'#'./)"&'#(8'56%('H'0%.#('"*'

!6*5'#('/("%+%!"'/('#("/I$%!'56%('H'.*"'*,8%+&'!6%'"6%('.#=%'/"'"*'7%3'G*'(*5'-*$'

$(8%+!"#(8'56-'H'1#,,'/"'"6%'5#(8%+/(.'!6%%@'!"#"$%3'<%1#$!%'/"'"+#=%,!')+*7'6#(8'"*'

6#(8&'0$"'!*7%6*5'#,5#-!'7#(#.%!'"*')/(8'/"!'5#-'0#12'"*'!*7%*(%'/('7-')#7/,-.! 

 

"#$%&'(&)*+#$,&)-%-.#$/&+,*%.0*+-%1&+#$&.+2,(3&4&5*.&-%&*5$&+#*+&.67#&*&.'*00&

.+*+6$&7260/&#*8$&+,*8$0$/&+2&.2&'*%(&/-))$,$%+&90*7$.&*%/&#*/&.2&'*%(&+#-%1.&

#*99$%&*00&*,26%/&-+3&*%/&($+&.+-003&.2&+2&.9$*:3&)-%/&-+.&5*(&#2'$;&&

<=,$&(26&-%+$,$.+$/&-%&+#$&.+*+6$>!&*.:$/&'(&)*+#$,;&<=.&*&5$072'-%1&1-)+>! 
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!"#$%&'()*(

#+(#,*&+%-'&(#%(%"&(.'&#%(/#00(12(!")+#(

(

!"#$%#&'$()&$*$()&#+,-#&$.+/+-,$+-$0"+-*$+1$!"#$"%2$&"#3$).42$'"%3$)5%#&2$(!)*

(+,-%).&2$!"#$6!"#7$8*&%$+1$*-$*((#9%+)-*%#$%#&'$+-$0"+-#1#3$*.%")5,"$%"#&#$*&#$)%"#&$

-*'#1$()&$()&#+,-#&13$*1$:#..2$;-#$%#&'$%"*%$:*1$9)'')-.<$51#4$45&+-,$%"#$#*&.<$

=>??71$+1$6@.5#A#<#4$4#/+.27$B-9)'')-3$@5%$1%+..$)99*1+)-*..<$51#4$+-$%"#$0"+-#1#$

9)5-%&<1+4#$*-4$+-$1'*..#&$0"+-#1#$9+%+#13$+1$%"#$%#&'$6/"012.037$)&$65-:*-%#47$)&$

65-:#.9)'#$8#&1)-27$$

C-$*-$#(()&%$%)$4#19&+@#$'<$):-$&#.*%+)-1"+8$:+%"$3#014+"-4%3$C7/#$9)+-#4$*$

%#&'$)($'<$):-2$5.0)%*!"#$"%2$C%$'#*-1$6)(A%"*%A8.*9#$()&#+,-#&3$)&$6.)9*.$()&#+,-#&27$

!"#$#((#9%$+1$)D<')&)-+93$)($9)5&1#3$*-4$:"#-$C7/#$51#4$+%$*')-,$0"+-#1#3$C$515*..<$,#%$

*$1%*&%.#4$.*5,"2$E#:$:)&41$'#*-$-#:$+4#*12$E#:$+4#*1$'#*-$9"*-,#2$

 

(0*,4.*$"/*#+,*,#*,4.*62.",*'"!!7*8*!%-,.0.)*,#*,4.*")+!,-*9":%01*;#0<.2-",%#0*

#0*,4.*=+-7*$4%!.*>%"#!%017*$4#*-",*=.4%0)*9.7*:%;:.)*,4.*=";:*#?*9/*-.",@*A+20%01*

"2#+0)*,#*,.!!*>%"#!%01*,#*-,#B7*8*?#+0)*4%9*!/%01*"-!..B*%0*C4#+*D%E-*"29-@*F%-*4.")*

?!#BB.)*?2#9*-%).*,#*-%).*"-*,4.*=+-*)2#<.*#<.2*,4.*B#,4#!.-*%0*,4.*2#"),*"0)7*

2.";4%01*+B7*C4#+*D%*;+BB.)*4%-*4.")*$%,4*4.2*4"0)*"0)*B+!!.)*%,*%0,#*4.2*;4.-,@*G#2*

"*9#9.0,7*!##:%01*",*,4.97*8*?#+0)*9/-.!?*$%-4%01*8*$.2.*%0*>%"#!%01E-*B!";.@*A4.*
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!"#$%"!&'()&$*%+(!,-$./&0$!&1&2#$.3*4!&",.5&0$!&2#65(+,&7"#$&89&'9!"&6:&6#!",+;&

7"#$&894)&-(2,&'()&)!9../&.9<,&'(!,+&(!&!",&0#!!#6&#-&(&0#'./&",+&,=5+,))9#*&2(.6&()&

)",&.##<,3&#$!&!",&'9*3#';&1&!$+*,3&0(2<&(+#$*3&9*&6:&),(!&(*3&3,293,3&!#&)$2<&9!&

$5;&&

>",&?6,+92(*&(*3&@"9*,),&-(69.9,)&!"(!&"(3&2#6,&#*&!",&!+95&',+,&(*96(!,3&

9*&(&'(:&143&*,A,+&B$9!,&),,*&0,-#+,;&>",:&)5#<,&(0#$!&@"9*(&(*3&!",&2"(*%,&!"(!&

'()&2#69*%&9*&(&6(**,+&#-&B$9,!&(*!9295(!9#*;&?*3&!",+,&'()&#5,**,))&!#&39)2$))9*%&

5#.9!92(.&,A,*!)&1&"(3*4!&,=5,2!,3/&()&',..;& 

>'#&:,(+)&(-!,+&CDEFE/4&()&!",:&+,-,++,3&!#&5+#!,)!)&!"(!&"(3&!(<,*&5.(2,&(!&

>9(*(*6,*&GB$(+,/&!",&.(+%,)!&H2I#*(.34)&9*&!",&'#+.3&'()&%#9*%&!#&#5,*&.,))&!"(*&

(&69.,&('(:&-+#6&'",+,&!",&!(*<)&"(3&+#..,3&3#'*&!",&)!+,,!)&(*3&)!$3,*!)&"(3&

39,3;&J92"9,/&'"#&)(!&.9)!,*9*%&!#&!",&?6,+92(*)&!(.<&(0#$!&!"9)&.##<,3&B$9,!/&0$!&

#!",+'9),&5(!9,*!.:&.9)!,*,3/&"9)&.,%)&9*&!",&(9).,&'9!"&"9)&,.0#')&+,)!9*%&#*&"9)&<*,,)&

(*3&"9)&"(*3)&-#.3,3;&&

1&%#!&#$!&(&5(2<&#-&)"+965&-.(A#+,3&2"95)&-+#6&6:&0(2<5(2<;&K(+.9,+&9*&!",&

6#+*9*%&143&0#$%"!&!",6&()&(*&,=5,+96,*!;&?!&!",&!96,&#-&5$+2"(),/&1&"(3&())$6,3&

!",:43&!()!,&.9<,&)"+965/&'"92"&9*&!",&,*3&!$+*,3&#$!&!#&0,&!+$,/&(*3&0#!"&9*!,+,)!9*%&

(*3&%+#));&1*!,+,)!9*%/&0,2($),&9!&'()&*,'/&%+#))&0,2($),&9!&!()!,3&.9<,&(&),(-##3&

-.(A#+,3&2",,!#;&L$!/&9!&'()&-##3/&)#&1&<,5!&,(!9*%&!",&2"95)&$*!9.&!",&'"#.,&0(%&'()&

%#*,/&(-!,+'(+3)&3+9*<9*%&(&2(*&#-&@#2(M2#.(&!#&'()"&9!&(..&3#'*;&&

?)&',&%#!&-$+!",+&#$!&#-&!",&29!:/&1&"(3&(&39--92$.!&!96,&),,9*%&'",+,&!",&

2"(*%,&'()&!(<9*%&5.(2,;&>",&#--92,&0$9.39*%)&(.#*%)93,&!",&+#(3&)(!&A(2(*!;&J$)!&

)!(9*)&-+#6&!",&9+#*&0(+)&2#A,+9*%&!",&'9*3#')&3+955,3&3#'*&!",&)93,)&#-&!",&
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!"#$%#&'('#)#&'(*+,-(.&%(*+,(/$.0,(.(/.1*#0"$.1$2(341$41&(.&%(%,54$.*,(3,,$#&'6(7+,(

5#%,8.$95(43(*+,(5*1,,*5(8,1,(01"-!$#&':(.&%(.$$(*+,(5+4/5;(5*,,$(5+"**,15(8,1,(

%1.8&(%48&(.&%(5,0"1,%(8#*+(0+.#&5(.&%($4095:(,),&(*+4"'+(#*(8.5(.(<.*"1%.2(

.3*,1&44&6(="*5#%,(4&,(!"#$%#&'($.#%(.('14"/(43(04&5*1"0*#4&(8419,15(5$,,/#&'(4&(*+,(

5*1,,*6(=3(*+,(3,8(*+.*(8,1,(.8.9,:(*+,2(5.*(4&(*+,#1(+."&0+,5:("&-4)#&'(.&%(

5*.1#&'($#5*$,55$2(#&*4(*+,(592:(.5(#3(*+,2(+.%(&4(/$.0,(*4('4(41(&4*+#&'(#&(/.1*#0"$.1(*4(

%46((

>5(?($449,%(4),1(.*(-2(3.*+,1(*.$9#&'(8#*+(*+,(@#0+#,(.!4"*(A+#&.(.&%(0+.&',:(

?(5,&5,%(.(/.1*(43(-2(0+#$%+44%('#)#&'(8.26(>(B"#,*(%,5/.#1(5,,-,%(*4(*4"0+(

,),12*+#&'(4"*5#%,(*+,(!"5;5(8#&%486(<4$,-&:(.&%(2,*(0"1#4"5:(?(/4#&*,%(.*(%#33,1,&*(

*+#&'5(.$4&'(*+,(14.%(.&%(.59,%(B",5*#4&5:(1,0,#)#&'().1#4"5(,C/$.&.*#4&5(341(8+2(

*+#&'5(8,1,(*+,(8.2(*+,2(8,1,(#&(A+#&.6(@#0+#,:(.5(+,(5.*(*+,1,:($#5*,&#&'(*4(-2(

3.*+,1(*.$9:(5,,-,%(/.1*#0"$.1$2(04&3$#0*,%(.!4"*(*+,(0+.&',(*+.*(8.5(04-#&'6((

DA+#&,5,(%4($#9,(0+.&',(,),&(8+,&(#*(#5(.('44%(0+.&',:E(+,(,C/$.#&,%:(5+.9#&'(

+#5(+,.%6(DA+.&',(-,.&5("&0,1*.#&*26(F"*(24"(0.&(5,,(+48(/441(*+,5,(/$.0,5(.1,6(

="1(04"&*12(-"5*(0+.&',6E((

>3*,1(8,('4*(4"*(43(*+,(5"!"1!5:(?(04"$%(5,,(*+,(0$.2(04$41,%(-4"&*.#&5(

5"114"&%#&'(F,#G#&'(%1.8#&'(&,.1,1:(.&%(?(!,'.&(*4(',*(,C0#*,%6(H),12(4&0,(#&(.(

8+#$,(8,(/.55,%(.(5-.$$()#$$.',.(I#,$%5(43(041&:(0.!!.',:(.&%(4*+,1(/14%"0,(

5*1,*0+,%(4"*(!,24&%(*+,-6(J.&'#&'(4),1(*+,(14.%(8,1,(1,%(!.&&,15(/.#&*,%(#&('4$%(

$,**,1#&'(%#5/$.2#&'().1#4"5(%#33,1,&*('4),1&-,&*(5$4'.&56( 

D!"#"#$"%&'()"%"'*+,'$"',-',".'/)0,+'.0()-1('()"'/-##1,02('3+%(45E( 

D6-'$1078'+',".'*-##1,0(4&'"#$%+*"'("*),-7-945E((



 

 

53 

!!"#$%&"'(%)*+,(,'-./'0%*"+1.'2+,+(%*,'(%'%)*'3%./"*0)#',)4)*45"##

$%#&'#()*'#+,#)-#.-+'/%'(+.,-#)-0#%+,11'02#)#*)-#.-#)#()/+#0/)&-#34#)#

0,-5'4#1677'0#61#)7,-8%.0'#,6/#36%9#:;6.-+.-8#)%#.<#<,(6%'0#,-#)#<7''#,-#+='#0,-5'4>%#

3)(52#='#*'/(.7'%%74#&=.11'0#+='#0,-5'49#$#(,617'#,<#?=.-'%'#5.0%#*4#,&-#)8'#

17)4.-8#.-#+='#%+/''+2#+='./#<)('%#(,@'/'0#.-#0./+#)-0#+)--'02#()*'#61#+,#+='#36%9#A-'#

,<#+='*#1,.-+'0#)#17)%+.(#$BCDE#)+#,6/#36%#)-0#/.007'0#,<<#%,*'#.*)8.-)/4#3677'+%9#

6-784-784-784-75#F='-2#)%#)#8/,612#+='#5.0%#)-0#/)-#)&)42#&.7074#7)68=.-89#

G-('/+).-#,<#&=)+#+,#*)5'#,<#+='#H)%%)67+2>#I#&)@'0#='77,#3)(52#+/4.-8#+,#3'#</.'-0749#

$%#&'#0/,@'#)&)42#+='#5.0%#(=)%'0#+='#36%#,6+#,-+,#+='#/,)0#)-0#&)@'02#)%#&'77. 

J/,*#3'=.-0#*'2#I#(,670#=')/#K.),7.-8#%)4.-8#+=)+#='#&)%#=6-8/49##!I#&)-+#+,#

')+#)#()5'9"# 

!L,->+#+=.-5#)3,6+#')+.-8#-,&9#I<#4,6#')+#,-#+='#36%2#4,6#&.77#+=/,&#61#)77#

,@'/#*'2"#%).0#M=,6#N.9###

!I#&,->+#+=/,&#619#I#1/,*.%'9"##

!O,9" 

!P6+#I>*#=6-8/49"##

Q.(=.'#+6/-'0#+,#=.%#%,-9#!K.),7.-82#0,->+#3'#)#1'%+9#:''#)77#+='#1',17'#='/'9#I<#

4,6#+=/,&#612#+='4#&.77#=)@'#+,#%.+#)-0#%*'77#4,6/#%+,*)(=#)(.0%#<,/#+='#-'R+#=,6/9"#

Q.(=.'#+='-#=)-0'0#K.),7.-8#)#%+.(5#,<#S/.87'4>%#0,637'#*.-+#</,*#=.%#1,(5'+9#$%#

K.),7.-8#3'8)-#(='&.-8#+='#86*2#=.%#<)('#(.-(='0#61#)-0#)#*,*'-+#7)+'/#='#%1.+#+='#

86*#,6+#.-+,#+='#1)7*#,<#=.%#=)-09##

!I+#+)%+'%#7.5'#+/''#%)12"#%).0#K.),7.-89#I+#)11')/'0#+)%+'#360%#&'/'#-,+#)7&)4%#

6-.@'/%)79#S='-#Q.(=.'#,<<'/'0#*'#,-'2#I#87)074#)(('1+'0#.+2#/633.-8#*4#+6**4#)%#I#



 

 

54 

!"#$%&'(")*%#&$%+&,$-*%#&./01&#22+.3&4*$25*%#&6*'6"+&7("&!$'6&28&0-&,"$7&*%&9":5-;&&

<87"9&)"&#27&288&7("&,=!=9!&7(292=#(8$9"1&7("&!=,&7=9%"+&2%&72&$&02=%7$*%&

92$+;&>226*%#&2?"9&7("&,*+",&28&7("&!=,&$,&)"&'5*0!"+&*%72&7("&02=%7$*%&9$%#"1&

!"52)1&$&+92:&28&,"?"9$5&(=%+9"+&8""7&#9""7"+&0-&"-",;&@("&+9*?"91&"$'(&7*0"&("&

$::92$'("+&$&!5*%+&'29%"91&!5$,7"+&7("&!=,3,&(29%&7(9""&29&82=9&7*0",1&$%+&7("%&

A=*'65-&:=55"+&7("&!=,&$92=%+&7("&'29%"9;&B&("5+&0-&!9"$7(&"$'(&7*0",&$%+&$87"9&$&

020"%71&B&!"#$%&72&8""5&7("&'2%7"%7,&28&0-&,720$'(&'(=9%*%#;& 

B&7=9%"+&72&5226&$7&C(2=&D*;&EB&7(*%6&B30&#2*%#&72&7(92)&=:;F&&&

B00"+*$7"5-1&C(2=&D*3,&"-",&#9")&)*+"&$%+&,("&!"#$%&,(2=7*%#&*%&G(*%",";&

/-&8$7("9&$%+&H$%#&!27(&7=9%"+,&$%+&!"829"&7("&!=,&+9*?"9&'2=5+&8*%+&$&:5$'"&72&:=55&

2?"91&0-&8$7("9&7(9")&2:"%&0-&)*%+2);& 

E>"$%&2=7;&@(92)&=:&2=7,*+"IF&0-&8$7("9&'9*"+;& 

B&5"$%"+&2=7&7("&)*%+2)&$%+&829&7("&!9*"8",7&28&020"%7,1&)*7(&0-&8$7("9&

(25+*%#&0"&!-&0-&5"#,1&B&8"57&5*6"&B&)$,&85-*%#;&@("%1&$55&$7&2%'"1&7("&,(9*0:&'(*:,&$%+&

'26"&92,"&*%&0-&7(92$7;& 

/20"%7,&5$7"91&B&5"$%"+&!$'6&*%&0-&,"$7&$%+&)*:"+&0-&'(*%&)*7(&7("&!$'6&28&

0-&$90;&EJ"$(1&B30&#2*%#&2%&$%&$+?"%7=9";F&&&

E@22&0='(&"K'*7"0"%7&*,&!$+&829&7("&,:*9*71F&,$*+&L*'(*"1&:=,(*%#&=:&7("&

#5$,,",&2%&(*,&%2,"&$%+&#9*%%*%#;&M?"9-2%"&2%&7("&!=,&%2++"+&$%+&5$=#("+;&<&'2=:5"&

28&:"2:5"&2:"%"+&7("*9&)*%+2),&$,&)"551&N=,7&*%&'$,";&O",:*7"&7("&79$=0$&28&?20*7*%#1&

7"%&0*%=7",&5$7"91&B&:"96"+&=:&$%+&!"#$%&72&8""5&!"77"9&7($%&"?"9; 

P("%&)"&#27&72&7("&2::2,*7"&,*+"&28&7("&:$,,1&+2*%#&7("&,$0"&)*%+*%#&

N2=9%"-&+2)%)$9+,1&)"&82=%+&2=9,"5?",&*%&7("&'2=%79-,*+"&:92:"9;&<87"9&$&)(*5"1&



 

 

55 

!"#$%&"#'(#%#)*++%,"#-".'+"/#*-#'0"#)%++"12#3%4&0(5.".#4%-#56#'0"#".$%46&"-'.#(-#

7('0#.*/".8#%-/#%7()"#'0"#9%4&0(5.".#!"4"#'"44%$"/#+"/,".#!*'0#-"%'+1#(4/"4"/#

4(!.#(9#'4"".2#:'#'0"#"-'4%-$"#'(#'0"#)*++%,"#!%.#%#.*,-#&%/"#(9#!(4-#.+%7.#(9#!((/2#

;0"#-%&"#(9#'0"#)*++%,"#!%.#!"#$$%&'%#8#<=*''+"#:66+"#>*++%,"8?#%-/#-"@'#'(#'0"#4*,0'#

(9#'0"#-%&"#!%.#6%*-'"/#%#6*$'54"#(9#,4""-#%-/#4"/#%66+".#*-#%#7%44"+2#;0"#)*++%,"#

+((A"/#+*A"#%#$(56+"#05-/4"/#6"(6+"#+*)"/#'0"4"2#;(!%4/#'0"#'(6#(9#'0"#4%)*-"#%-/#

()"4+((A*-,#'0"#4".'#(9#'0"#)*++%,"8#B#$(5+/#&%A"#(5'#%#75*+/*-,#+%4,"4#'0%-#%++#'0"#4".'#

'0%'#+((A"/#+*A"#%#0('"+2##

;0"#$%4#.0((A#%.#*'#$+*&7"/#'0"#$(77+"/#4(%/.2#C5'.*/"#(-#'0"#&%*-#

'0(4(5,09%4"8#9%4&"4.#!"4"#."++*-,#945*'#94(&#!()"-#7%.A"'.#+%*/#(5'#(-#'%7+".2#

C'0"4.#.%'#(5'.*/"#(9#!0%'#%66"%4"/#'(#7"#'0"*4#0(&".8#'0"#$0%4%$'"4#9(4#+5$A8#(%8#

0%-,*-,#56.*/"#/(!-#(-#'0"#/((4.2##

D0"-#!"#,('#'(#'0"#'(6#(9#'0"#0*++8#'0"#75.#.'(66"/#%'#'0"#0('"+?.#94(-'#,%'"2#

;0"#0('"+#!%.#.544(5-/"/#71#!%++.#&%/"#(9#1"++(!#$+%1#!*'0#.0%4/.#(9#,+%..#

$"&"-'"/#'(#'0"#'(62#:9'"4#!"#6%4A"/#*-#%#.0%++(!#.6('#(9#,4%..8#'0"#/4*)"4#,('#(5'#(9#

'0"#75.#%-/#!"-'#'(#'0"#.'""+#"-'4%-$"#,%'"#%-/#7",%-#4%66*-,#(-#*'2#D0"-#-(#(-"#

$%&"8#'0"#/4*)"4#'((A#%#.'"6#7%$A#94(&#'0"#,%'"8#$566"/#0*.#0%-/.#()"4#0*.#&(5'08#

%-/#'4*"/#'(#.0(5'#()"4#*'2#:#&(&"-'#+%'"48#%#.&%++#!*-/(!#*-#'0"#,%'"#(6"-"/,#%-/#%#

9%$"#6""4"/#(5'2#;0"#/4*)"4#%-/#'0"#&%-#*-.*/"#$(-9"44"/#.(&"'0*-,#%'#'0"#!*-/(!2#

:9'"4#.6"%A*-,#9(4#%#&(&"-'8#'0"#&%-#*-.*/"#4"%$0"/#(5'#'04(5,0#'0"#!*-/(!#%-/#

6(*-'"/#'(!%4/#%#.6('#(9#,4%..#-('#9%4#94(&#(5'#75.2#;0"#/4*)"4#.0((A#0*.#0"%/#%-/#

'0"#'!(#%4,5"/#9(4#%#&(&"-'8#%$$(4/*-,#'(#E*$0*"8#%7(5'#'0"#6%4A*-,2##

FG((/#(+/#9%.0*(-"/#754"%5$4%$18H#.%*/#&1#9%'0"48#.*,0*-,2##



 

 

56 

!"#$%&'(")*+$,-"./%0/$"*'("12"3*+0$,"4&+"&5+"&3"+0$"%*,"*'("+0$"+0,$$"&3"+0$1"

*,45$("6/+0"+0$"4*+$1*'"+0,&540"+0$"0&)$"/'"+0$"(&&,7"89$'+5*))2-"+0$"0*'(",$*%0$("

&5+"*4*/'"*'(",$#+)$##)2"3)/%:$(";<*%:"5=-"<*%:"5=7>"!"1&1$'+"*3+$,"+0*+-"?"0$*,("*"

%0*/'"<$/'4"5'(&'$"*'("+0$"4,/'(/'4"#&5'("&3"*"1$+*)"($*(<&)+"<$/'4"#)/("&=$'7""

?'#/($"+0$,$"6*#"*"+6&@#+&,2"<5/)(/'4"+0*+")&&:$(")/:$"*'"&)("1*'#/&'7"./%0/$"

$A=)*/'$("+0*+"05'(,$(#"&3"2$*,#"$*,)/$,"/+"0*("<$)&'4"+&"*"=&6$,35)")*'()&,(7"B5,/'4"

+0$"C5)+5,*)".$9&)5+/&'-"+0$"1*'#/&'"0*("<$$'",*'#*%:$("*'("#$+"&'"3/,$"<2"+0$"

D$&=)$>#"E/<$,*+/&'"!,12-"*'(-"2$*,#")*+$,-"/+"0*("<$$'",$#+&,$("*'("+5,'$("/'+&"*"

0&+$)7""

F0$"1*/'"$'+,*'%$"6*#"=*/'+$("/'"15)+/+5(/'&5#"%&)&,#"*'("#21<&)#7"G0/+$"

%)&5(#"6/+0"<)5$")/'/'4"6$,$"=*/'+$("&'"+0$"=/))*,#"+0*+"0$)("5="+0$",&&37"H$+6$$'"

+0$"+6&"%$'+$,@1&#+"=/))*,#"6*#"*"#/1=)$"<)*%:"#)*<"&3"6&&("5=&'"60/%0"+0$"'*1$"&3"

+0$"0&+$)"6*#"=*/'+$("/'"4&)(7"F0$"(&&,#"6$,$"<,/40+",$("*'("0*("%&==$,":'&%:$,#7"

I$+"+&"+0$")$3+"*'(",/40+"&3"+0$"(&&,#"6$,$"*"=*/,"&3"#+&'$"+/4$,"#+*+5$#"45*,(/'4"+0$"

$'+,*'%$7"I+*'(/'4"<$3&,$"+0$"$'+,*'%$-"?"6*#"<&+0"#5,=,/#$("<2"+0$"($4,$$"&3"

*,+/#+,2"=5+"/'+&"+0$"<5/)(/'4-"*#"6$))"*#"#0&%:$("<2"+0$"'&+/&'"+0*+"#&1$&'$-"+0$"

C0/'$#$"4&9$,'1$'+"'*1$)2-"6&5)("#$+"*<&5+"+,2/'4"+&"($#+,&2"/+7""

F0$"0&+$)"6*+%01*'-"*"1*'"6/+0"*"6,/':)$("3*%$"*'("=*+%0$#"&3"60/+$"#:/'"&'"

0/#"*,1#-"#+&&("'$A+"+&"+0$"<5#"#+/))"*,45/'4"6/+0"&5,"(,/9$,7"!3+$,"*"60/)$-"+0$"(,/9$,"

0*'($("+0$"6*+%01*'"*"JK".LH"'&+$"*'("+0*+"#$$1$("+&"#$++)$"+0/'4#7"F0$"

6*+%01*'"+0$'"$#%&,+$("5#"+0,&540"+0$"1*/'"$'+,*'%$"/'+&"+0$"0&+$)7" 

?'#/($"6*#"*"!"#$%&'(-"&,";3&5,@#/($("%&5,+2*,(.>"!=*,+1$'+#")*2"&'"$*%0"&3"

+0$"#/($#7"F0$"%&5,+2*,("6*#"*<&5+"&'$"05'(,$("3$$+"<2"&'$"05'(,$("3$$+M"+&6*,("



 

 

57 

!"#$%#&!$'()$*'+,$+-.(#.$/'0$'$1#'+"$!.##$'()$*#(#'!"$2!0$*.'(+"#0$0'!$'$0-'1$0!-(#$

!'*%#$/2!"$&-3.$0!-(#0$0!--%04$56$&'!"#.$'()$7$/#.#$829#($-(#$-&$!"#$.--:0$-($!"#$

#'0!$02)#$-&$!"#$+-3.!6'.)$!"'!$"');$'++-.)2(8$!-$<2+"2#;$'$92#/$-&$-(#$-&$!"#$!-/#.0$

-&$!"#$=.#'!$>'%%4$ 

<2+"2#$'((-3(+#)$!-$!"#$8.-31$!"'!$/#$"')$'($"-3.$*#&-.#$)2((#.4$?'92(8$

%-0!$:6$*.#',&'0!$-($!"#$/'6$2(;$7$/'(!#)$!-$.#0!$'()$0#!!%#$:6$0!-:'+"$*#&-.#$

#'!2(8$)2((#.4$56$&'!"#.;$%--,2(8$'!$:#$'()$!.62(8$!-$0311.#00$'$0:2%#$'0$7$%'2)$*'+,$

-($:6$+-!;$!--,$-3!$'$*--,$-&$1-#:0$&.-:$"20$*'+,1'+,;$'0$/#%%$'0$'$1#(;$'()$*#8'($

.#')2(8$'()$0+.2**%2(8$(-!#0$-($'$6#%%-/$%#8'%$1')4$$

@&!#.$'$/"2%#;$:6$&'!"#.$0#!$)-/($"20$1'1#.$'()$1#(4$A?-/$20$6-3.$0!-:'+"$

&##%2(8BC$$

A7$!"2(,$7D9#$&283.#)$-3!$7$)-(D!$%2,#$0".2:1$+"210;C$7$0'2);$.#+'%%2(8$!"#$

0-:#/"'!$!"#$8.2!!6$!#E!3.#$2($:6$:-3!"4$$

A>'2!$3(!2%$6-3$!.6$8.##($1#'$&%'9-.#)$2+#F+.#':4$G"'!D%%$.#'%%6$8#!$6-3.$

0!-:'+"$8-2(84C$$

7$8-!$31$&.-:$:6$*#)$'()$/#(!$-9#.$!-$!"#$/2()-/$!-$+"#+,$-3!$!"#$!-/#.$

<2+"2#$"')$!'%,#)$'*-3!4$H1#(2(8$!"#$/2()-/;$7$&-3()$!"#$#9#(2(8$'2.$/'0$/'.:4$

@%!"-38"$2!$/'0$(-!$+-:1%#!#%6$)'.,$6#!$-3!02)#;$!"#$"2%%0$8%-/#)$:60!#.2-30%6$2($!"#$

:--(%28"!4$G-$!"#$.28"!;$7$+-3%)$I30!$:',#$-3!$/"'!$%--,#)$%2,#$!"#$!-/#.;$(#'.%6$!/-$

!"-30'()$&##!$'*-9#;$-($!"#$1#',$-&$!"#$:-3(!'2(4$J.-:$:6$9'(!'8#$1-2(!;$2!$%--,#)$

%2,#$'($3('!!'2('*%#$03::2!4$7$'%0-$"')$!-$/-()#.K$>"'!$"')$+-:1#%%#)$!"#$L"2(#0#$

1#-1%#$!-$*32%)$'$/'%%$%2,#$!"'!;$'%%$!"#$/'6$-3!$&.-:$!"#$#)8#$-&$!"#$0#'$2($M'0!$L"2(';$

-9#.$!"-30'()0$-&$:2%#0$-&$:-3(!'2(-30$!#..'2(;$!".-38"$&-.#0!0$'()$'+.-00$)#0#.!0;$



 

 

58 

!"#$%&'&#!%&#()*+,+-+.#/&0+1#)1#!%&#2&.!3#4%&#*""15#6+,&#+17#*),8-5#%910#$&70&7#

/&!$&&1#!$"#%),,.#,)8&#+1#&00#)1#+#/)'7:.#1&.!;##

<=#*)..#>"*5?#=#.+)7#!"#*-#@+!%&';## 

>-#@+!%&'#,""8&7#96#@'"*#%).#/""8;#<=#81"$;?##

<=#*)..#A*&')B+;? 

>-#@+!%&'#.+!#96#+17#B,".&7#%).#/""8;#<=:C&#.6&1!#*-#$%",&#,)@&#!'-)10#!"#

917&'.!+17#!%).#6,+B&;#=!:.#1&C&'#/&&1#&+.-;#D"*&!)*&.#=#0&!#@'9.!'+!&75#-"9#81"$5#

/&B+9.&#&C&1#.)*6,&#!%)10.#,)8&#%+C)10#+#B"1C&'.+!)"1#/&B"*&#7)@@)B9,!5#,&!#+,"1&#

!'-)10#!"#7).B9..#."*&!%)10#,)8&#6"&!'-#"'#%).!"'-;#=@#E)B%)&#7)71:!#81"$#F10,).%5#=#

7"1:!#81"$#%"$#$&:7#0&!#!%'"90%#%+,@#!%&#B"1C&'.+!)"1.#$&#0&!#!%'"90%;#G9!#-"9#

,&+'1#."*&!%)10#&C&'-7+-;#4%+!:.#6+'!#"@#!%&#&HB)!&*&1!#"@#!%&#6,+B&;#I)C&#)!#+#

B%+1B&;#2%"#81"$.5#)!#*)0%!#&C&1#0'"$#"1#-"9;?##

<J&+%5#/9!K? 

>-#@+!%&'#,"$&'&7#%).#%&+7;#<L%)1&.&#6"&!'-#).#7)@@&'&1!#!%+1#A*&')B+1#

6"&!'-5#/9!#!%&'&#+'&#."*&#!%)10.#!%&-#.%+'&#)1#B"**"1;?##

<M"&!'-;#G+%;#2%+!#7"#=#81"$#+/"9!#6"&!'-3#4%+!:.#-"9'#.9/N&B!.?###

<M"&!'-#).#"1&#"@#*+1-#$+-.#"@#917&'.!+17)10#!%&#$"',7;#4%&#L%)1&.&5#!%&-#

,)8&#1+!9'&5#!%&-#,)8&#@+*),-;#4%".&#+'&#!%)10.#A*&')B+1.#,)8&;#4%&'&:.#+,."#+#.+-)10#

%&'&#!%+!#0"&.#."*&!%)10#,)8&#O=1#!%&#%&+'!#"@#&C&'-#A*&')B+1#).#+#@+'*&';:#4%&'&:.#+#

,"!#"@#'&.6&B!#)1#+#.!+!&*&1!#,)8&#!%+!#B"*)10#@'"*#+1#+0')B9,!9'+,#6&"6,&;#A17#-&!#

!%&-#%",7#C&'-#7)@@&'&1!#C+,9&.#!%+1#9.;#4%&-#+7*)'&#91)!-5#'+!%&'#!%+1#)17)C)79+,)!-5#

@"'#&H+*6,&;#4%&-#/&,)&C&#&*6!)1&..5#@"'#&H+*6,&5#).1:!#+#/+7#!%)105#/9!#N9.!#+.#*9B%#

+#6+'!#"@#,)@&#+.#@9,,1&..;#=#.!),,#%+C&#!'"9/,&#$'+66)10#*-#%&+7#+'"917#+1#)7&+#,)8&#



 

 

59 

!"#!$%&'(%!")*%+,-)%.!/++')..$%0).1/!)%!",.)%(/22)3)'4).5%!")*63)%78.!%1),1+)%/'%!")%)'($%

98.!%!3*%#'(%:)!%8.)(%!,%/!5%,;#*<=%%

>%+,,;)(%#!%?*%2#!")3$%@)%A#'!)(%!"/':.%!,%A,3;$%@)%A#.%#+.,%#.;/':%?)%!,%(,%

.,?)!"/':$%B,%!3*%#'(%8'()3.!#'(%!")%1+#4)$%>%!,+(%"/?%>6(%(,%?*%C).!$%@)%.?/+)(%

.,2!+*5%#'(%!")'%1#!!)(%?)%,'%!")%.",8+()3$%DE,,($%F,A%+)!6.%:,%:)!%.,?)%2,,($=%%

G)%+)2!%!")%!"#$%&'(%#'(%A)'!%,8!./()%!,%A")3)%!")%",!)+%3).!#83#'!%A#.$%B")%

3).!#83#'!,%/!%!83')(%,8!,%A#.%/'%#%()!#4")(%4,'43)!)%C8/+(/':$%>'./()%!")%3).!#83#'!5%

!")%?#/'%)#!/':%3,,?%+,,;)(%#+?,.!%4,?1+)!)+*%)?1!*5%)H4)1!%2,3%!"3))%3,8'(%

!#C+).%#!%!")%2#3%./()%,2%!")%3,,?%#'(%#%+#3:)5%23#?)(%1,.!)3%,'%!")%A#++$%%

DG"*%#3)'6!%!")3)%?,3)%!#C+).<=%>%#.;)($%%

DI811+*%#'(%()?#'(5=%.#/(%?*%2#!")3$%DB")*%13,C#C+*%(,'6!%:)!%!"#!%+#3:)%,2%

:3,81.%4,?/':%,8!%")3)$=%%

DJ8!%!")'%A"*%/.%!")%3,,?%.,%C/:<=%%

D>!%?#;).%!")%C8/+(/':%+,,;%?,3)%/?13)../-)%23,?%!")%,8!./()%/.%?*%:8)..$=%%

>%:38'!)(%/'%#:3))?)'!$%K-)3*!"/':%A#.%C#4;A#3(.%/'%L"/'#$%G)%.#!%(,A'%#!%

!")%!#C+)%#'(%A#/!)(%2,3%!")%,!")3.%!,%#33/-)$%&2!)3%#%?,?)'!5%#%1#/3%,2%A#/!3)..).%

#'(%#%A#/!)3%4#?)%/'!,%!")%3,,?5%)#4"%,2%!")?%A)#3/':%C+#4;%,8!2/!.$%B")%!A,%

A#/!3)..).%A)'!%#'(%.!,,(%,'%!")%2#3%./()%,2%!")%3,,?%')H!%!,%!")%1,.!)3%"#':/':%,'%

!")%A#++$%&2!)3%#%?,?)'!5%!")%A#/!)3%4#?)%,-)3%!,%8.%A/!"%#%1#/3%,2%?)'8.$% 

>%1/4;)(%81%?*%4",1.!/4;.$%&!%!")%?,?)'!%>%C3,;)%!")%!A,%4",1.!/4;.%#1#3!5%

.8(()'+*%>%3)#+/M)(%!"#!%?*%,A'%/'!)313)!#!/,'%,2%!")%N*3/#(%B"/':.%")3)O!",.)%

!"/':.%C)/':%2/+!)3)(%!"3,8:"%?*%,A'%8'()3.!#'(/':.%,2%!")%N*3/#(%#.%>%;')A%/!%

C#4;%",?)O4,8+(%',!%C)%?*%:8/()%/'%8'()3.!#'(/':$%P#!")35%>%'))()(%!,%#113,#4"%



 

 

60 

!"#$%#!&'()$%'**#+#,!(-.$/-$',,#+$#-#$0&)$12',1$!2$"&3#$!2$4"&,1#.$5$,##%#%$

)26#!"',1$*(#7'8(#.$5$,##%#%$&$,#3#+9#,%',1$:#+):#4!'3#;$2,#$!"&!$42<(%$

&442662%&!#$!"#$*&4!$!"&!$!"#$:+24#))$2*$(#&+,',1$0&)$&$42,)!&,!$02+=$2*$

%#42,)!+<4!',1$&,%$42,)!+<4!',1$&!$!"#$)&6#$!'6#.$5$"&%$!2$&((20$6-$:#+):#4!'3#$!2$

2:#,(-$#32(3#$&,%$4"&,1#$&!$!"#$3#+-$)&6#$!'6#$&)$5$!+'#%$!2$42,)!+<4!$)#,)#$&,%$

6#&,',1$2*$!"#$%#!&'()$!"&!$0#+#$8#*2+#$6#.$$$

$>"#$*##(',1$0&)$2%%;$8<!$(22=',1$&!$6-$*&!"#+$&)$"#$*('::#%$!"+2<1"$!"#$

6#,<?&(($@"',#)#$02+%)?5$%#4'%#%$5$6'1"!$&)$0#(($1'3#$'!$&$!+-.$A#4&<)#$

#3#+-!"',1$&82<!$!"#$4+&4=)$+<,,',1$!"+2<1"$!"#$42,4+#!#$0&(();$!"#$*+&-#%$!&8(#$

4(2!"#)$423#+#%$',$2(%$)!&',);$&,%$!"#$)#&!)$0'!"$!#&+)$',$!"#$4<)"'2,);$!2(%$6#$2,#$

!"',1?%#)2(&!'2,;$%#):&'+;$1+<#(',1$:23#+!-;$@266<,')6?8<!$&44#:!&,4#$2*$'!;$

'6:('4'!$&44#:!&,4#$2*$%'**#+#,4#;$42,!&',#%$&$%'**#+#,!$6#&,',1.$>"')$0&)$('*#$"#+#.$

B,%$5$)<%%#,(-$*2<,%$6-)#(*$0&,!',1;$2+$*##(',1$('=#$5$6'1"!$8#$&8(#$!2$2,#$%&-$426#$

!2$<,%#+)!&,%$'!$62+#$426:(#!#(-$'*$5$!+'#%.$$

B*!#+$&$*#0$6',<!#);$!"#$+#)!$2*$!"#$:#2:(#$*+26$2<+$8<)$4&6#$',!2$!2$!"#$

+226;$&,%$8#1&,$)#!!(',1$',.$B$4+&!#$2*$8##+$0&)$8+2<1"!$!2$!"#$!&8(#$&,%$',%'3'%<&($

82!!(#)$!&=#,$2<!$&,%$:(&4#%$2,$!"#$!&8(#C)$!<+,)!'(#.$D"#,$!"#$D&,1)$4&6#$',;$5$)&'%$

"#((2$!2$E'&2(',1.$B,%$*2+$&$626#,!;$'!$0&)$!"#$2%%#)!$)#,)&!'2,.$F#$(22=#%$%'**#+#,!$

!2$6#$8#4&<)#$5$<,%#+)!22%$!"',1)$%'**#+#,!(-.$ 

G,4#$H'4"'#$:(&4#%$!"#$2+%#+$*2+$&(($!"#$!&8(#);$5$!<+,#%$6-$&!!#,!'2,$!2$!"#$

:2)!#+$2,$!"#$0&((;$0&,!',1$!2$!&=#$&,2!"#+$(22=$&!$'!.$5$(22=#%$62+#$4&+#*<((-$!"')$

!'6#$&+2<,%;$&,%$%')423#+#%$!"&!$!"#$:'4!<+#$0&)$1+&',-;$('=#$'!$"&%$8##,$#,(&+1#%$

*+26$&,$2+'1',&(;$2+$:#+"&:)$)26#2,#$"&%$!&=#,$&$:'4!<+#$2*$&$:'4!<+#$*+26$&$822=;$



 

 

61 

!"#$%&'())#*+%&,!+%-$*%./(0$%,)%!"#%)'()('!1($2%(3%!"#%14-5#6%7%-28#*%49%3-!"#'%13%"#%

8$#0%0"#'#%1!+%!"#%14-5#+%0-2%3'(46%%

:7!;2%)'(.-./9%2(4#!"1$5%!"-!%0-2%('151$-//9%<,'()#-$6%7!;2%-%214,/-&',4+=%

2-1*%49%3-!"#'6% 

%7%/((8#*%-!%!"#%)(2!#'%-5-1$+%#>-41$1$5%!"#%3-&1-/%3#-!,'#2%(3%!"#%!0(%)#()/#%

1$%!"#%)1&!,'#6%?$#%4-$%0-2%*'#22#*%1$%-%0"1!#%2,1!%01!"%-%0"1!#%@-&8#!%-$*%0"1!#%

)-$!2%-$*%-%0"1!#%"-!+%-$*%!"#%0(4-$+%21!!1$5%($%!"#%())(21!#%21*#%(3%!"#%.(-!+%0-2%

0#-'1$5%-%0"1!#%*'#22%-$*%&-''91$5%-%)-'-2(/6%7!%2##4#*%3-41/1-'%!(%4#%($%($#%/#A#/+%

/18#%-%2&#$#%3'(4%($#%(3%!"#%B1&!('1-$%/1!#'-!,'#%.((82%7;*%'#-*%($&#+%.,!%($%-$(!"#'%

/#A#/%2!'-$5#+%(,!%(3%)/-&#+%2,''(,$*#*%-2%1!%0-2%.9%2(%4-$9%!"1$52%!"-!%2##4#*%$(!%

@,2!%!(%&($!'-2!%01!"%1!+%.,!%!"#%01!"%1*#-%(3%1!6%%

 :C"-!;2%-%214,/-&',4D=%7%-28#*%49%3-!"#'6%%

:E%81$*%(3%)'#!#$2#%(3%'#-/1!96%E%&()9%(3%-$%('151$-/%!"-!%$#A#'%#>12!#*6=%%

E%)'#!#$2#%(3%'#-/1!9D%E%&()9%(3%-$%('151$-/%!"-!%$#A#'%#>12!#*D%7%"-*%!(%!"1$8%

-.(,!%!"-!%3('%-%4(4#$!6%:C"9%0(,/*%-$9.(*9%0-$!%!(%"-$5%-%F)'#!#$2#%(3%'#-/1!9;%

($%!"#1'%0-//D=%%

:G((*%H,#2!1($6%I1&"1#+%*(%9(,%0-$!%!(%!'9%-$*%-$20#'%!"-!+%-.(,!%!"#%

)(2!#'D=%%

I1&"1#%$(**#*6%:7!%"-2%!(%*(%01!"%!"#%J,/!,'-/%I#A(/,!1($6%7!;2%"-'*%!(%#>)/-1$+%

.,!%1!%5(#2%2(4#!"1$5%/18#%!"126%?,'%5(A#'$4#$!%0-$!#*%!(%.,1/*%-%$#0%&(,$!'9+%-$*%

!"#%($/9%0-9%!"#9%8$#0%"(0%!(%*(%!"-!%0-2%!(%!#-'%*(0$%!"#%)-2!+%/1!#'-//9%-$*%

315,'-!1A#/96%7!%0-2%-%A#'9%*1331&,/!%!14#%1$%J"1$#2#%"12!('96%E&-*#41&2%-$*%*(&!('2%

-$*%(!"#'%1$!#//#&!,-/2%0#'#%14)'12($#*+%#>#&,!#*+%('%!-8#$%!(%!"#%&(,$!'921*#%!(%*(%



 

 

62 

!"#$%&$'&("%)*&"'+&#,&%,($%),+-&./01&2"*&31,&34),-&56,'&*$),314'7&"*&*)"!!&"*&

3,"014'7&"&014!+&1$2&3$&2%43,&"&(,2&2$%+*&4'&5'7!4*1&2"*&*,,'&"*&+"'7,%$/*&"'+&

0$/'3,%8%,6$!/34$'"%9-:&

;&!$$<,+&#"0<&"3&31,&=$*3,%-&>?1"3&+$,*&31"3&1"6,&3$&+$&2431&31,&=403/%,&$'&

31,&2"!!@&31$/71A:&&

B4014,&!,"',+&#"0<&4'&14*&01"4%,&"'+&3/%',+&3$&!$$<&"3&C1$/&D4-&&

>E1,&',2&2$%!+&"'+&31,&$!+&2$%!+-&;3F*&!4<,&31,&+4((,%,'0,&#,32,,'&31,&32$@:&

*1,&*"4+-&&&

B4014,&31,'&2,'3&*4!,'3&"'+&0/==,+&14*&1"'+*&4'&14*&!"=-&>.$),+"9@&=,$=!,&

24!!&*,,&43&($%&31,&)"+',**&43&2"*-&G!%,"+9@&)"'9&=,$=!,&+$@&,6,'&=,$=!,&4'&31,&

H14',*,&7$6,%'),'3@&#/3&01"'7,&4*&*!$2-&E1,%,&4*&'$314'7&2,&0"'&+$&#/3&1$=,&($%&"&

#,33,%&(/3/%,@&3%9&3$&+$&314'7*&+4((,%,'3!9&'$2@&,6,'&31$/71&2,&1"6,&31%$2'&31,&="*3&

4'3$&3/%)$4!-:&&

;&'$++,+@&2431$/3&0$)=!,3,!9&/'+,%*3"'+4'7&21"3&2"*&#,4'7&*"4+-&;'&#"*40@&3$&

#/4!+&31,&',2@&31,&="*3&2"*&+,*3%$9,+@&"'+&*$),1$2&31"3&=$*3,%@&7%"4'9&"'+&

=1$3$0$=4,+@&,'+,+&/=&$'&31,&2"!!&4'&31,&%,*3"/%"'3&2,&2,%,&*4334'7&4'-&& 

I9&%,"034$'&3$&314*&*4)/!"0%/)&2"*&*3%"'7,-&J$314'7&0$/!+&#,&*"++,%&!$$<4'7&

/=$'&43@&#,0"/*,&;&<',2&31"3&43&%,=%,*,'3,+&*$),314'7&("!*,K!4<,&31,&*1,!!&$(&"&'/3@&

%"31,%&31"'&31,&(%/43&31"3&!"9&24314'K"'+&9,3&314'<4'7&#"0<&3$&21"3&)9&("31,%&1"+&

3$!+&),&"#$/3&"'34L/,*@&;&<',2&("!*,&0$=4,*&0$/!+&#,&+4((,%,'34"3,+&(%$)&$%474'"!*-&&

M4'',%&*3"%3,+-&E1,&2"43,%&#%$/713&$/3&"&=4!,&$(&(%,*1&!"#$%#&@&$%&014!!,+&

#,"'*&#$4!,+&4'&*$9"&*"/0,&"!$'7&2431&%,+&=,==,%*-&E1,%,&2"*&"&=!"3,&$(&3$)"3$,*&

"'+&,77*&31"3&1"+&#,,'&*0%")#!,+&3$7,31,%@&"*&2,!!&"*&N,',%"!&O/'7&P"$F*&H140<,'@&"&



 

 

63 

!""#$%&'($)&*($+,'(-..+'/$01%$0$#&'($*(0*$(0%$!""1$!-"0%"%/$#-&"%/$01%$2.3"-"%$&1$0$

')""*$*0145$'0,2"6$7$4.*$#-,'*-0*"%$0'$7$).-8$)&*($*("$2(.9'*&28'/$"'9"2&0::5$*-5&14$*.$

"0*$*("$#&'(/$)(&2($'*&::$(0%$0::$*("$!.1"'6$$

;&2(&"$)03"%$.3"-$*("$)0&*"-$01%$'0&%$'.+"*(&14$*.$(&+6$<("$)0&*"-$:"#*$01%$

0$+.+"1*$:0*"-$20+"$!028$)&*($0$'+0::$9:0*"$.#$9"01,*'6$$

=>-02*&2"$9&28&14$,9$*).$'0:*5$9"01,*'/?$'0&%$;&2(&"6$=@("1$5.,$201$9&28$,9$

*).$)&*(.,*$%-.99&14$*("+/$*("1$5.,$)&::$(03"$+0'*"-"%$2(.9'*&28'6$>&28$,9$*(-""/$

01%$5.,$)&::$(03"$*-01'2"1%"%$2(.9'*&28'6?$$

=<-01'2"1%"12"/?$'0&%$+5$#0*("-/$1.%%&14$(&'$("0%$01%$9.&1*&14$0*$*("$9:0*"$

.#$9"01,*'6$=7*$*08"'$9-02*&2"$01%$"##.-*6?$$

7$*-&"%$9&28&14$,9$.1"$9"01,*$01%$&*$':&99"%$.,*$.#$&*'$*(&1/$909"-5$'8&1/$.1*.$

*("$*,-1'*&:"/$-.::&14$0-.,1%$*("-"$:.,%:56$7$*-&"%$9&28&14$,9$01.*("-$)&*($*("$'0+"$

-"',:*6$A&0.:&14/$0$2(.9'*&28$#,::$.#$"44$01%$*.+0*.$&12("'$#-.+$(&'$+.,*(/$:..8"%$

.3"-/$(&'$"5"'$)&%"6$B40&1/$7$#":*$011.5"%6$@(5$201C*$7$D,'*$,'"$0$#.-8$*.$"0*E$$$

=F.1C*$(.:%$.1$'.$*&4(*/?$'0&%$A&0.:&14/$'&+9:5$01%$(,+.-:"'':56$7$:..'"1"%$+5$

4-&9$01%$A&0.:&14$4-0!!"%$+5$(01%/$2.1#&%"1*:5$-"0--014&14$+5$#&14"-'$&1*.$0$

%&##"-"1*$9.'&*&.1$,1*&:/$0'$0)8)0-%$0'$&*$'""+"%,$*("$9.'&*&.1$.#$*("$'*&28'$'""+"%$

*.$#&*6$7$*-&"%$040&1$01%$*(&'$*&+"$',22""%"%6$<"1$+&1,*"'$01%$0$+.,*(#,:$.#$9"01,*'$

:0*"-/$7$!"401$*.$).1%"-$&#$*("-"$)0'1C*$'.+"*(&14$*.$*("'"$2(.9'*&28'6$B1%$7$!"401$

*.$).1%"-/$)(0*C'$*("$-"2.-%$#.-$+.'*$'0:*5$9"01,*'$9&28"%$,9E$$$

G0*"-$.1$*(0*$1&4(*/$0'$7$#"::$0':""9$,1%"-$*("$("035$2.**.1$2.+#.-*"-/$0$%""9$

)0-+*($#:..%"%$*("$3"-5$+0--.)$.#$+5$!.1"'/$0'$&#$0$8&1%$.#$*-01'#,'&.1$20+"$#-.+$

*("$)..%"1$-0#*"-'$.#$*("$(.*":/$*("$*"0$2,9'$*(0*$:05$(0:#$.9"1$.1$*("$!"%'&%"$*0!:"/$



 

 

64 

!"#$%&'$())"*+,&%$%&!%$-&)"'$%&.)/,&$%&'$0+"#)0$)"%)$%&'$()/"%!+"-$%&!%$*!1$+"$

%&'$#+-%!"2'3$4'.'$0!-$-)('%&+",$5$&!#$"'6'.$7")0"$8'9).'$+"$(1$-&).%$*+9':.'!*$

;'!2'<$!$-'"-'$%&!%$%&'$0).*#$0!-$")%$2&!",+",<$+"$%./%&<$8/%$.!%&'.$9+='#$/;)"$-)('$

!=+-$%&!%$.!"$%&.)/,&$%&'$0).*#<$!"#$%&!%$/*%+(!%'*1$(1$;.)8*'(-$0'.'$-(!**<$

+"-+,"+9+2!"%3$ 

 5$#+#$")%$.'-+-%$%&+-$9''*+",<$''.+'$%&)/,&$+%$0!-<$8/%$!**)0'#$(1-'*9$%)$-*+;$

9/.%&'.$!"#$9/.%&'.<$-)$,'"%*'$0!-$%&'$9).2'$)9$+%<$%&'$9).2'$)9$%+('<$-)('&)0$

.'%/."+",$%)$('<$8'2)(+",$)=1,'"!%'#3$>"#$5$!**)0'#$+%$%)$7'';$9*)0+",$/"%+*$+%$9'*%$

!-$%&)/,&$5$#+#$")%$-''$%&'$0).*#$!-$+%$+-<$8/%$!-$+%$0!-<$&/"#.'#-$)9$1'!.-$!,)<$

%&)/-!"#-$)9$1'!.-$!,)3$?1$&'!.%$0!-$8)/"#$%)$!$2)/.-'3$@"#'.-%!"#+",3$>"#$5$

0!"%'#$%&'$()('"%$%)$*!-%$9).'6'.3$$

$ >"#$1'%$-)('&)0$5$-'"-'#$%&!%$+%$&!#$!*0!1-$8''"$%&'.'3$A&!%$9''*+",3$B+7'$

0+%&$%&'$8)='-$+"$0&+2&$5$2);+'#$(1$C&+"'-'$2&!.!2%'.-<$%&'$8)='-$-/;;).%'#$%&'$

;.);).%+)"-$)9$%&'$2&!.!2%'.-:%&'$2)"#/+%$)9$('!"+",$0!-$%&'$9).(3$A&!%$"'6'.$

'"#+",$;'.-;'2%+6'$5$0!"%'#$0!-$")%$D/-%$%&'$.'*!%+)"-&+;$)9$2)"%'"%$%)$9).(3$A&'$

.'*!%+)"-&+;$0!-$*+7'$!"$)8D'2%$+%-'*9<$8/%$)"'$0+%&+"$%&'$(+"#3$>%$%&!%$()('"%<$5$

8',!"$%)$.'!*+E'$0&!%$%&'$?1.+!#$A&+",-$)9$C.'!%+)"$0'.'3 

5"$%&'$()."+",<$5$0)7'$/;$9''*+",$,.),,13$5$%.+'#$#.+"7+",$&)%$0!%'.$9.)($%&'$

%!**$;*!-%+2$%&'.()-$%&!%$*!1$"'=%$%)$(1$8'#$%)$-'%%*'$(1$-%)(!2&$8'9).'$0'$&'!#'#$

)/%$%)$%&'$F.'!%$G!**3$H/%-+#'<$%&'$())"$0!-$-%+**$+"$%&'$-71<$#!1*+,&%$D/-%$8',+""+",3$

?1$9!%&'.<$0&)$-!0$('$2*/%2&+",$(1$-%)(!2&<$;/**'#$!$8)%%*'$)9$;';%)$8+-()*$)/%$

9.)($&+-$-/+%2!-'3$

IJ)1<$1)/.$-%)(!2&K-$")%$%!7+",$%&+-$'!-1$!%$!**<L$&'$-!+#<$&!"#+",$('$%&'$



 

 

65 

!"##$%&''

(')*"+,%-'.,'+//%,#&' 

0(#'#+1%/'+'23.$%&'(,'+'4"56$%'2%%1/'7"5*'/#"8+43'/3"5$-'!%'9.,%&:''

;%'/+#'-"2,',%<#'#"'8%'+,-'6+##%-'8%'",'#3%'!+41&'0=3%'>*%+#'?+$$'"9'@3.,+&'

A*%'7"5'*%+-7'9"*'.#B:''

C7'9+#3%*D/'9+4%'2+/'%,#35/.+/#.4E'8543'$.1%'.#'3+-'!%%,'23%,'3%'2%,#'

35,#.,)'9"*'+,#.F5%/'+#'G+,H.+75+,&'('-%4.-%-'.#'2+/'#.8%'#"').I%'%,#35/.+/8'+'#*7'

87/%$9&'(',"--%-E'!%)+,'6+41.,)'56'87'!+416+41&'=2"'#3"5/+,-'8%#%*/&'G.%4%'"9'

!"#$%&'E'"*'J8"",'4+1%&D''

?%'/%#'"5#'H5/#'+/'#3%'/5,'2+/'!%).,,.,)'#"'*./%'.,'#3%'/17&'A'#3.,'8./#'4$5,)'

#"'#3%'3.$$/&'?%'8%#'#3%'"#3%*'9+8.$.%/'"5#/.-%'23%*%'#3%'!5/'3+-'6+*1%-,'+,-'K.43.%,'

2%+*.,)'+'*%-'3+#'+,-'I%/#,'+,-'4+**7.,)'+'9$+)'2+I%-'%I%*7",%'"I%*'.,#"'+'4.*4$%&'

0L"*'#3"/%'23"'3+I%',"#'!%%,'#"'(")&'*")'>*%+#'?+$$'!%9"*%E:'K.43.%'!%)+,E'

0#3./'./'#3%'?.$-'?+$$&'(#'3+/',"#'!%%,'*%6+.*%-'$.1%'#3%'"#3%*'6+*#/'"9'#3%'>*%+#'?+$$'

,%+*'M%.H.,)&'=3%'6+#3'2%'2.$$'!%'#+1.,)'./'+'$.##$%'-+,)%*"5/E'/"'7"5'85/#'!%'4+*%95$'

3"2'7"5'/#%6'+,-'8+1%'/5*%'#"'3%$6'%+43'"#3%*&:''

0N+,)%*"5/B:'+/1%-'/"8%",%'.,'#3%')*"56',%<#'#"'"5*/&'0;"2'-+,)%*"5/B:'

0N+,)%*"5/'",$7'.9'7"5'-",D#'6+7'+##%,#.",&'O+/#'7%+*E'+'M*.#./3'8+,'3.1.,)'

+$",%'9%$$'#"'3./'-%+#3'!%4+5/%'3%'2+/,D#'4+*%95$&'A,-'+$/"'!%4+5/%'3%'2+/'+$",%&'(9'

3%D-'!%%,'2.#3'+'6+*#,%*'"*'+'9*.%,-E'23"'1,"2/E'3%'8.)3#'3+I%'$.I%-&'P"E'8+1%'/5*%'

#"'/#+7'#")%#3%*,'+,-'!%'4+*%95$'+!"5#'23%*%'7"5'65#'7"5*'9%%#&'A#'6+*#/'2%'2.$$',%%-'

#"'4$.8!'#")%#3%*'+,-'3%$6'%+43'"#3%*E'/"'+)+.,E'/#+7'4$"/%&:'''

A$#3"5)3'#3%*%'2%*%'/"8%')*"+,/Q0?37'+*%'2%'-".,)'#3./'+)+.,B:'('3%+*-'



 

 

66 

!"#$"%$&'!()$*$+,"%$&-./($0&1-&23$.+&4'5!6&'%0&4$5'%&+$'0,.%5&23$#!$7*$!8& 

93$&:""2-'23&4$3.%0&23$&3"2$7&7$'0.%5&2"&23$&;+$'2&<'77&/+"!!$0&23+"153&'%&

'--7$&"+/3'+08&<$&='7($0&.%&'&!.%57$&:.7$&7.%$&23+"153&23$&+"=!&":&'--7$&2+$$!6&

>.'"7.%5&?1!2&.%&:+"%2&":&#$&'%0&#,&:'23$+&?1!2&4$3.%08&@2&23$&:+"%2&":&23$&7.%$6&A./3.$&

7$0&=.23&3.!&:7'56&21+%.%5&4'/(&$*$+,&"%/$&.%&'&=3.7$&2"&#'($&!1+$&=$&=$+$&'77&

2"5$23$+8&93$&#"+%.%5&'.+&='!&/""7&'%0&0+,8&BC0&!$$%&-"!2&/'+0!&":&23$&;+$'2&<'77&

4$:"+$6&412&'7+$'0,&='!&5$22.%5&'&2'!2$&":&!"#$23.%5&$%2.+$7,&0.::$+$%28& 

@!&=$&/"%2.%1$0&1-&23+"153&23$&"+/3'+06&23$&-'23&23.%%$0&'%0&23$%&

D.5D'55$0&23+"153&'&/+'/(&/'%,"%8&@:2$+&5$22.%5&2"&23$&"23$+&!.0$6&23$&-'23&"-$%$0&

"%2"&'&5+'!!&-7'.%8&B%&23$&0.!2'%/$&='!&'&:7"/(&":&!3$$-8&<$&:"77"=$0&23$&-'23&:"+&

2=$%2,&#.%12$!&'!&.2&'+/3$0&'/+"!!&23$&:.$708&&

 E%/$&'/+"!!6&'&:"+$!2&4$5'%6&'%0&7""(.%5&1-&B&/"170&!$$&23$&<'776&'&5+$'2&

4+"=%&'%0&=3.2$&!2"%$&="+#&7',.%5&1-"%&23$&+.05$!&":&23$&3.77!8&E%/$&.%!.0$&23$&

:"+$!26&23$&-'23&4$/'#$&4+"($%8&93$&-'23&.2!$7:&7""($0&7.($&'&3"+!$&2+'.78&F'+2!&=$+$&

/"*$+$0&=.23&3"":&-+.%2!&'%0&#"1%0!&":&01%5&7',&1-"%&23$&0.+2&-'238&<3$+$&23$&

.%/7.%$&4$/'#$&!2$$-$+6&23$+$&=$+$&!2"%$!&23'2&3'0&4$$%&7'.0&.%2"&23$&5+"1%0&23'2&

7""($0&,$'+!&"70&'%0&="+%&0"=%&2"&!#""23&!1+:'/$!&4,&+'.%8&G""(.%5&23+"153&23$&

23./(&4+1!3&2"&23$&*'77$,&"%&23$&"--"!.2$&!.0$6&B&/"170&!$$&#"1%2'.%!&/"*$+$0&.%&

!/+14&'%0&4+1!36&23$&7',$+!&":&4'+$&+"/(&-1!3.%5&"12&":&23$&$'+23&'!&.:&23$,C0&5+"=%&

"12&":&23$&$'+23&'2&'%57$!8&&

B2&2""(&'%&3"1+&2"&#'($&.2&1-&23+"153&23$&2+$$&7.%$&2"&=3$+$&23$&;+$'2&<'77&

4$5'%8&&

93$&<'77&:"77"=$0&1-&23$&3.77!&"%&23$&+.532&'%0&23$&7$:2&!.0$!6&$'!2&'%0&=$!28&B%&



 

 

67 

!"#$%#&!#'$()*$)$!+''#!$(,!"$)$%'+-./#0$)'%"()1$,&$!"#$%#&!#'2$3,/0$4')**#*$)&0$

*-)//$*)5/,&4*$4'#($6+!$67$!"#$'6%8$6&$!"#$*,0#*$67$!"#$3)//2$9"#$*!6&#$()*$

(#)!"#'#0:$)&0$!"#$5/)*!#'$,&$.#!(##&$!"#$'6%8*$()*$7/)8,&4$)&0$0'12$9"#$!",&4$

/668#0$(6&0#'7+//1$%'+-./,&4$)&0$)&%,#&!2$$

;&$6'0#'$!6$4#!$6&!6$!"#$3)//:$(#$")0$!6$%/,-.$+5$)$56'!,6&$67$!"#$'+../#2$

<6,&4$+5$6&#$)!$)$!,-#:$(#$*/+&4$6+'$.)%85)%8*$6&$!65$67$!"#$3)//:$!"#&$%)'#7+//1$

%/,-.#0$!"#$'6%8*2$;$*/,55#0$6&$)$%6+5/#$/66*#$'6%8*$)*$;$0'#($-1*#/7$+5$)&0$6=#'$!"#$

3)//>*$/#04#2$?&%#$6&$!65$67$!"#$3)//:$;$/668#0$+5$)&0$*)($!"#$0)&4#'$@,%",#$")0$

!)/8#0$).6+!2$@,*,&4$-6'#$!")&$!(6$"+&0'#0$7##!$)!$)&$)/-6*!$*#=#&!1$0#4'##$)&4/#$

(#'#$!"#$*!#5*$!")!$/#0$!6$!"#$&#A!$!+''#!$67$!"#$3)//2$$

;$!+'&#0$!6$-1$7)!"#'2$B3#>'#$%/,-.,&4$!(6$!"6+*)&0$-#!#'*$67$!")!CD$ 

E#$*-,/#0$)&0$*"668$",*$"#)02$BF6+$-,4"!2$;$06&>!$8&6($,7$;$()&!$!62$9")!$

/668*$)(7+//1$*!##52D$$

G*$(#$8#5!$46,&4:$;$.#%)-#$-6'#$%)'#7+/:$4')..,&4$6&$!6$5/)&!*$!")!$")0$

4'6(&$6+!$67$!"#$'6%8$!6$*!)1$-1$.)/)&%#2$H)%"$*!#5$;$!668:$;$!#*!#0$6+!$!"#$.',%8*:$

*")8,&4$!"#-$)$/,!!/#$.,!$!6$-)8#$*+'#$!"#1$(#'#&>!$/66*#2$I(#)!$.#4)&$!6$0',5$06(&$

-1$7)%#$)&0$)'-*$)&0$/#4*:$)&0$.1$!"#$!,-#$;$'#)%"#0$!"#$!65$67$!"#$7,'*!$!+''#!:$;$()*$

.'#)!",&4$(,!"$*6-#$0,77,%+/!1:$.+!$")55,/1$*62$9+'&,&4$.)%8$!6$/668$06(&:$!"#$

0,*!)&%#$!6$!"#$.6!!6-$("#'#$(#>0$*!)'!#0$/668#0$#=#&$-6'#$5'6&6+&%#0$!")&$

("#&$;>0$/668#0$)!$,!$7'6-$.#/6(2$;$0#%,0#0$,!$5'6.)./1$()*&>!$)$4660$,0#)$!6$/668$

06(&$)&1-6'#:$.+!:$,&$!"#$.)%8$67$-1$-,&0:$;$'#)/,J#0$!")!$)!$*6-#$56,&!:$(#>0$)/*6$

")=#$!6$%6-#$.)%8$06(&2$$

9"#$!+''#!$")0$)&$)'%"()1$/#)0,&4$,&*,0#$!6$!"#$,&!#',6'$)&0$K+*!$).6=#$,!:$)$



 

 

68 

!"#$%&'!()*'+,'!-++./'01$!.&%'2(./'3/$%$3.&%!'3$%4&5'+*.+'(.!'!#%,$3&6'*+2'+*17'

,$(*.17'4(!(81&9' 

:/&'%++-'(*!(5&'2$!'5$%;'$*5'3++1'$*5'!-&11&5'+,'3%#-81(*)'%+3;'$*5'5#!.9'

:+'./&'%()/.'$*5'1&,.'2&%&'3+%%(5+%!'$*5'2(*5+2!6'$!'2&11'$!'!-$11'/+1&!'*&$%'./&'

,++.'+,'./&',1++%6'1(;&'1(..1&'4&*.!9'<'$!;&5'-7',$./&%'2/$.'./&'4&*.!'2&%&',+%,'$*5'/&'

!$(5'./&7'2&%&',+%'!/++.(*)'$%%+2!9'<'2&*.',#%./&%'(*!(5&'.+'./&'3&*.&%'+,'./&'.#%%&.'

$*5'+*'8+./'!(5&!'2&%&'!.$(%!'1&$5(*)'#0'.+'./&'%++,6'$!'$'2&11'$!'$'!-$11'3+#%.7$%59'

=#!.'(*'./&'3+%*&%'2$!'$'.%&&'2(./'2/(.&',1+2&%!'%&$3/(*)'#0'(*.+'./&'!;79'<.'2$!'/$%5'

.+'5&!3%(8&'2/$.'<',&1.'$.'./$.'-+-&*.6'1++;(*)'$.'$11'./&!&'4$%(+#!'5(,,&%&*.'./(*)!9'>'

0$%.'+,'-&'2+*5&%&56'"#(&.',%$*;176'2/7'./&';(*5'+,'&?3(.&-&*.'<',&1.'*+2'2$!'*+.'

-+%&'0%&!&*.'(*'-7'1(,&'8$3;'/+-&6'$*5'2/76'(*'!+-&'!&*!&6'./(!'$!0&3.'+,'/(!.+%76'

*$.#%&6'$*5'$54&*.#%&'!&&-&5'$1.+)&./&%'4$*"#(!/&5',%+-'5$(17'1(,&9''''

@&'3+*.(*#&5'31(-8(*)',+%'$*+./&%'/+#%'$*5'$'/$1,6'!+-&'!&3.(+*!'+,'./&'@$11'

1&4&16'+./&%!'%(!(*)'#0+*'./&'/(11!(5&'.+'.%&-&*5+#!'/&()/.!'1(;&'./&',(%!.'!&3.(+*9'

>8+#.'/$1,'2$7'#06'./&'2(*5'8&)$*'.+'81+2'/$%5'#0+*'./&'/(119'A%&$./(*)6'<'3+#15'.&11'

./&'$(%'2$!'$'1(..1&'./(**&%9'>'1()/.'%$(*'8&)$*'.+',$116'2&..(*)'$11'./&'!.&0!'$*5'-$;(*)'

./&-'!1(00&%79'>')%+#0'-&&.(*)'2$!'/&15'$*5'$1-+!.'$11'$)%&&5'./$.'(.'2$!'*+.'!$,&'

.+'31(-8'$*5'./$.'2&'!/+#15'.#%*'8$3;9'<'/#,,&5'$.'./&'5&3(!(+*9'<'2$*.&5'.+';&&0'

)+(*)9'B7',$./&%6'2/+'2$!'(*'$)%&&-&*.'$8+#.'.#%*(*)'8$3;6'!.++5'$.'./&'&5)&'+,'./&'

2$116'1++;(*)'5+2*'(*.+'./&'4$11&79''

CD&.E!';&&0')+(*)6F'<'!$(59'C:/&%&E!'+*17'$'3+#01&'/#*5%&5'-+%&'-&.&%!'$*5'(.'

(!*E.'!"#!'!1(00&%79F'

CG&!6'8#.'(.'-()/.'!.$%.'%$(*(*)'/$%5&%6'$*5'(,'./$.'/$00&*!6'2&'3+#15'8&'



 

 

69 

!"#$%&'&()*(+'#'(,-#("+'(%./+"0(1,(2-)(&-(%-"(!),,.3.'%"42(*#'*$#'(,-#($%($&5'%")#'6(

"+'%(2-)(3$%%-"(+$5'(-%'07((

8'(+$&($(*-.%"0(1(9$!(&#'!!'&(.%(!+-#"!($%&($(":!+.#"0(;$&(.&'$0(((

1(")#%'&($%&(9'%"(-5'#("-(<.$-4.%/0(=!>.%/(+-9(-4&("+'(!'3".-%(-,("+'(?$44(

9$!6(+'(!$.&(+'("+-)/+"(."(9$!($"(4'$!"('./+"(+)%&#'&(2'$#!(-4&6($&&.%/("+$"(+'@&(

A''%("-("+#''(-"+'#(!'3".-%!(-,("+'(?$44(A',-#'6($44(B)3+(B-#'(*#'""2("+$%("+.!(-%'0(

8'(!''B'&("-("+.%>("+$"(A'3$)!'(."(9$!(,$44.%/($*$#"6()%4.>'("+'(!'3".-%!(+'(

&'!3#.A'&("+$"(+$&(A''%(#'*$.#'&6("+$"(."(9$!("+'(4'!!'#(-,("+'(C#'$"(?$44!0(DE-(/--&0(

1(&-%@"(4.>'0(1"@!("--(-4&0(F''(+-9(."(!."!(+'#'6("+'("#''!($%&(/#$!!(/#-9.%/()*(-)"(-,("+'(

#-3>G(H+'(!"-%'(.!(#-"".%/0(1(4.>'(%'907((

1(9$4>'&(-5'#("-("+'('&/'(-,("+'(?$44($%&(*.3>'&()*($(#-3>($%&(4-AA'&(."(-)"(

.%"-("+'(5$44'20(=!(."(,4'9("+#-)/+("+'($.#6("+'(4.""4'(/#'2(!*'3>(!*)%6(!+#$%>6($%&("+'%(

,'44(.%"-("+'(,-#'!"6(B$>.%/($(*4'$!$%"(34.%>.%/(%-.!'($/$.%!"("+'(#-3>!(A'4-90(

<.$-4.%/(/#.%%'&("--"+.42($!(+'(!"'**'&(-5'#("-(B'($%&(*.3>'&()*($(#-3>(-,(+.!(-9%0(

DH+#-9.%/(#-3>!67(+'(!$.&0(D1(&-(%-"(/'"("-("+#-9(#-3>!(-,"'%0(1%("+'(3."26(%-(#-3>!07(

D?+2(&-%@"(2-)(4.>'(."(-)"(+'#'("+'%G7(1($!>'&.(8'(3-%!.&'#'&("+'(I)'!".-%(,-#(

$(B-B'%"0(DE$")#'0(JH--(B)3+(.!($!(A$&($!("--(4.""4'0@(H+$"(.!(9+$"(B2(,$"+'#(!$2!0(1"(

.!("+$"(9$2(+'#'0(H--(B)3+(%$")#'($%&(."('$"!($9$2($"('5'%("+'(!"#-%/'!"(!"-%'K("--(

4.""4'($%&("+'(!'$!-%!(-,(4.,'(&-%@"(3+$%/'0(8'#'6('5'#2"+.%/(.!(%$")#'6($%&(!-("+'(

C#'$"(?$44(3#)BA4'!0(?'(B)!"(*#'!'#5'(."07((

=,"'#(+'(,.%.!+'&(!*'$>.%/6(1(")#%'&($9$2($%&(A'/$%(!'$#3+.%/(,-#($(A.//'#(

#-3>6(!-B'"+.%/(+'$5.'#($%&('5'%")$442(!'""4'&(-%($(/--&("'%:*-)%&(A#.3>(,#-B("+'(

?$44(0(!"#$%&'()"'("(*+,,+-$.#(/$&0#+126(1("+-)/+"0(3(4215("61$#(2"#$%&7(3#80(0$9910&*(#1(



 

 

70 

!"#$#%&''%"#()*+,#$()*-.#',"#".+"/0#1/-2'#',$'#,$%3#)3#',"#3*-#)3#&'4#5,$'#&'2/#$#',&-+#',$'#

,$/-2'#!""-#')*6,".#)(#/6*%7'".#!8#9$-:&-.4###

!"#$%&$'"&#$"()*+",-"./&)"01"2(034"*(2'5$'".&3"(),6#4"*)5'"3,(%2*$"&)"01"*#$3&4"

2/'"*2((.$'".&"&)"&#$"5$'6$7"!"5.%&$'"&#$"3&)/$"28)9$"01"#$2'7":%&$("2";#.5$"01"2(03"

8$6./"&)"2*#$";.&#"&#$";$.6#&")%"&#$"()*+7"!"5))+$'",-"2&"&#$"()*+"2/'"01"<,2+./6"

2(034"2/'"8$62/"&)"%$2("!"0.6#&"'()-"&#$"()*+"(.6#&")/"&)-")%"01"#$2'"2/'"%255")9$("

&#$"$'6$")%"&#$"=255"./&)"&#$"9255$1.">&.55"!"+$-&".&"&#$($7"?()0"8$#./'"0$"!"*),5'"#$2("

@.2)5./6"23+4"A=#2&"2($"1),"')./6BC""

!"'.'/D&"+/);7"!";2/&$'"&)"8$"(.'")%"&#$"1$2(3")%"8,553#.&7"E1");/"2/'")&#$(37"!"

;2/&$'"2"8$&&$("5.%$"3)(#98/"%34"*),5'"%$$5".&"./"01"8)/$34"/)&"%2("2;214"&#$($4"

'.3&2/&517"F#$")&#$("3.'$")%"-()85$03"2/'";#2&$9$("521"8$1)/'"&#$07";&<&-+."!"

5)88$'"&#$"()*+"),&")/&)"&#$"9255$1."F#$"8(.*+"&))+")%%4"5.6#&$'")/"&#$"&#./4"*))5"

0),/&2./"2.(")%"0)(/./64"2/'"%$55"*(23#./6"&#(),6#"&#$"&($$3"8$5);4"&#$"3),/'3")%"

8(2/*#$3"3#2&&$(./6"(.3./6",-"2%&$(".&7"G52*+8.('3"2/'"3-2(();3"3#)&"),&")%"&#$"&($$34"

*2;./6"2/'"*52*+./6"2/'"3*($$*#./67 

A=#2&"2($"1),"')./6BC"!"&,(/$'"2(),/'"&)"3$$"@.2)5./6";.&#"2"8.&&$("6(.02*$"

)/"#.3"%2*$7"A=#2&".3"&#$"02&&$(BC 

H)&"&$2(3"(2/"');/"01"*#$$+37"E1"/)3$";23"'(.--./6";.&#"3/)&7"!";.-$'"&#$"

82*+")%"01"2(0"262./3&"01"%2*$4"2/'"&#$/"*)552-3$'")/&)"3&)/$"%5))(7""

 A!"')/D&"+/);";#2&"!D0"')./64C"!"32.'"&)"#.07"A!"')/D&"+/);";#$($"!"8$5)/67"

!D9$"6)&"/)"#)0$"&)"($&,(/"&),"2/'"&#.3"-52*$".3/D&"01"#)0$"$.&#$(7C""

" @.2)5./6"3&2($'"2&"0$"-$/3.9$51."?./'./6"2"8(2/*#")%";))'4"#$"3,''$/51"

8$62/"-2*./6",-"2/'"');/"&#$"=2554"26.&2&$'51"3;2&&./6"&#$"3&.*+7"!"5))+$'",-"2&"#.0"



 

 

71 

!"#$#%!&'())

 *+,-)./#&!01),&)!/%'( *23&#45,%67).,/67&!()85)./66-5)9&)/3-%'&'():-")./6)

&%5,&#)7-);%5,)5,&)<=-;,)-#)<%7,5)/7/%6!5)%5)/6')%6)5,&)$#-.&!!);/!5&)/==)4-"#)&6&#74()

>-)6-5);-##4)!-)?".,()8);%==)5&/.,)4-")@,%6&!&);%!'-?)/6')-6&)'/4)4-");%==)#&5"#6)

5-)4-"#),-?&).-"65#4)3%.5-#%-"!(1))

 *A/(1)))

) *:-")'-"95)4-"#)/9%=%54)5-)=&/#6B1))

) *C,/5D!)6-5);,/5)8)!/%'(1))

) *C,&6);,/5)'-)4-"),/3&)5-)<&/#B1))

) 8),/')5-)=/"7,)/5)5,/5()+,/5)!"!#$),/3&)5-)<&/#B)C-),%?0),-;)5-)=%3&);/!)

"6/?9%7"-"!()A&)9&=%&3&')%6)#-?/65%.)%'&/=!0)/=9&%5)@,%6&!&)-6&!()E#/3&#4()

F&#!%!5&6.&()G/?%=4()+,&#&)8)./?&)<#-?0)&3&#45,%67)/9-"5)%'&/=!)!&&?&')/?9%7"-"!0)

%6)5,&)?%''=&)-<).,/67%670)6&%5,&#),&#&)6-#)5,&#&0)#&/==4())

*+,/5)!./#&!)?&)%!);,/5D!)-6)5,&)-5,&#)!%'&01)8)!/%'()*C,&)-5,&#)!%'&H-<)

&3&#45,%67)6-5);-#I%67()+,/5)%<)5,%67!)&6')"$);-#I%67B)8);-"='6D5)I6-;);,/5)5-)'-)

;%5,)?4!&=<()C,/5D!);,/5)!./#&!)?&(1))

J%/-=%67)!5/#&')/5)?&),/#'()A&)=--I&')/67#40)/6')4&5)5,&)=--I)!&&?&')5-)

9&.-?&),%?0)5,&);/4),%!)9#-;!)9&./?&)I6%55&')/6')!,/#$0)/6')5,&).-#6&#!)-<),%!)

?-"5,)$"==&')'-;6)=%I&)/),/=<).#&!.&65)?--6()A&)=--I&')?/'0)9"5)6-5)%6)!".,)/);/4)

5,/5);/!)<#%7,5&6%67)-#).-6<"!%67()A&);/!)/67#4)/5)?4)!&=<K$%54() 

*C,/5)I%6')-<)#&/!-6%67)%!)-95"!&()L&#%-"!=4()+,/5)I%6')-<)=-7%.)%!)5,/501),&)

!/%'())

8);/!)$#-3%67)5-)/)#&/=);%?$)8)#&/=%M&'()L.#&;)5,&)!"<<&#%67()8)7-5)"$)<#-?)?4)



 

 

72 

!""#$%&'$!"(#$)*$+"%,#$(-.+#"&$%$/-#0$$1-%2(-&.$(-!#"'$+-3$+"%'$%&'$.%4"$)"$%$#+5)/3$

560$7"$8%3$%&.,*$!2,$)"$8+","$9$'-'$&2#$!""($3#,2&.$"&25.+$#2$/"$%&.,*$)*3"(!0$

:22;-&.$%#$+-)<$%(($9$=25('$#+-&;$8%3$#+%#$!2,$#+"$!-,3#$#-)"$3-&="$%,,-4-&.$-&$>+-&%<$9$

'-'&?#$!""($%(2&"0$$

@A2$+"(($8-#+$-#BC$9$=,-"'0$ 

@9!$6"26("$3+%,"3$-&$*25,$D2*3<$,"D2-="$8-#+$#+")0$9!$#+"*$'2$&2#<$#+"&$.2$-&$

6"%="$;&28-&.$8+%#$-3$,-.+#0C$A+,28-&.$'28&$+-3$3#-=;<$1-%2(-&.$8"&#$24",$#2$#+"$

"'."$2!$#+"$E%(($%&'$6-=;"'$56$%$(%,."$3#2&"<$%$/-.$2&"0$F3$+"$+"!#"'$-#$56$-&#2$+-3$

=+"3#<$+"$82//("'$2&$+-3$#-&*$(".3$24",$#2$#+"$"'."<$5##",(*$6",3-3#"&="<$5##",(*$

'"#",)-&"'0$@>2)"0$E"$8-(($#+,28$,2=;3$#2."#+",0C$$$ 

 

 

 

!

!

!

!

!

!

!

!

!

!



 73 

!"#$%&'()* 

%"&(+,-%&',(./(#0.%"&'(/#+12,3-(/#+12,(21/& 

 

 

!"#$%&#&'()*#+,("-".#%,/(01#*,/#2'"#3-"4#'"#,)4#5%-"&0&#+'"#6-$%#'#6,,4&"#

$,,)#7,8#0$('99&4#$,#$%&#7'2:#,3#%-0#7-2*2)&1#6'):-".#$%&#0$(&&$0#'"4#(-".-".#'#2,6#7&));#

<&#4(&00&0#-"#'#9'-(#,3#7)/&#7'$%(,,+#0%,($0#'"4#'#0)&&=&)&001#6%-$&#2,$$,"#0%-($;#<&#

*,4&)0#>?-8&0#'"4#(&9'-(0@A#,=&(#'"4#,=&(#'.'-";#<&#0&'(2%&0#$%&#'9'($+&"$#6-"4,60#

6-$%#%-0#&*&0#'0#%&#(-".0#$%&#7&));#B%&"#%&#:-2:0#/9#%-0#7-:&#0$'"41#0&$0#4,6"#'#0$,,)#,"#

$%&#0-4&6'):1#0-$0#'"4#6'-$0;##

C#+,+&"$#)'$&(1#'#*,/".#5%-"&0&#6,+'"#4(&00&4#-"#9'D'+'0#'"4#6-$%#%&(#%'-(#

-"#'#%'-("&$#2,+&0#,/$#,3#$%&#3-(0$#3),,(#,3#$%&#'9'($+&"$#6-$%#'#$-"#:&$$)&#$/2:&4#

/"4&("&'$%#,"&#'(+;#E%&#%'"40#-$#$,#$%&#,)4#+'";#B%&*#7&.-"#2%'$$-".;#!"#'#3&6#

+-"/$&01#6-$%#$%&#%&)9#,3#'#7'))F$-99&4#%'++&(1#%&#9,/"40#$%&#$-"#7'2:#-"$,#-$0#9(,9&(#

0%'9&#'"4#$%&"#(&'$$'2%&0#-$#$,#$%&#:&$$)&#6-$%#'#0%-"*#"&6#7,)$#'"4#6'0%&(;#E%&#%'"40#

%-+#'#2(/+9)&4#7-))G6/#+',#H-'"1#,(#%')3#'#5%-"&0&#4,))'(G)&'=&0,#'"4#$%&#,)4#+'"#

0-$0#4,6"#'.'-";##

C3$&(#'#+-"/$&1#%&#$':&0#,/$#'#2-.'(&$$&#'"4#'#7,8#,3#+'$2%&0#3(,+#%-0#0%-($#

9,2:&$;#5('4)-".#$%&#+'$2%#-"#%-0#%'"41#%&#0$(-:&0#$%&#+'$2%#'$#'#0%'(9#'".)&1#)-.%$0#%-0#

3('.('"$#2-.'(&$$&1#'"4#$%&"#0-$0#3,(#'#3&6#+-"/$&0#0+,:-".;#C3$&(#'#6%-)&1#%&#0$'"40#

'"4#+,=&0#,"#$,#$%&#"&8$#0$(&&$1#*,4&)-".#%-0#2(*#3,(#)'7,(;##



 

 

74 

!"#$%"&'()'*'+",-".'$&"/0"/-,.'&1%"*-)2'"#.'3"%.'"2$(('+4"5.'",)/'"

+)66'&'32'"7',#''3"/0"/-,.'&1%".-/'"$3+"/0"6$,.'&1%".-/'"#$%"89%,"-*'&",.)&,''3"

.-9&%:"$3+"0',",.'"+)%,$32'",.$,"%';$&$,'+"9%:"-&"/0"$#$&'3'%%"-6"),:"%''/'+",-"

%,&',2.",.)3<%"-9,")3"$"#$0"!"2-9(+31,"93+'&%,$3+4"!"6'(,"%';$&$,'+"6&-/",.'"%-93+%"

,.$,"2$/'"-*'&",.'"&'2')*'&4"5.'"%-93+"-6",.'"-2'$3"#$*'%")3",.'"7$2=<&-93+"$3+"

,.'"7&''>'",.$,";$%%'+"-*'&",.'"/-9,.;)'2'"'*'&0"-32'")3"$"#.)(':"/$+'"/'"

3-%,$(<)2:"79,"!"#$%"+','&/)3'+",-"/$='",.'"7'%,"-6",.)3<%4"?',"-3:"$%"),"#'&'4""

@!,"%-93+%"()='"0-91&'".$*)3<"$"(-,"-6"693"#),.-9,"/':A"%.'"%$)+4""

B(,.-9<."!1+".'$&+"/0"/-/"%$0"$"(-,"-6",.)3<%"()='",.)%"7'6-&'C+)+"%.'"6''("

$()'3$,'+DC,.'"2-//'3,"2$9<.,"/'"70"%9&;&)%'4"@E.-9(+"!"3-,"7'".$*)3<"693DA"!"

$%='+4"F.'3"3-"&';(0"2$/':"!"+'2)+'+",-"2.$3<'",.'"%978'2,4"G36-&,93$,'(0:"!"$%='+"

$7-9,",.'".-9%'4""

@B7-9,",.'"%$/'"$%"#.'3"0-9"('6,:A"%.'"%$)+4""

@F.0"+-31,"0-9"89%,"<',"&)+"-6",.'".-9%'"$3+"%'(("),"()='"0-9"$3"B+$/",$(='+"

$7-9,DA""

@H('$%'"+-31,"/'3,)-3".)%"3$/':A"%.'"%$)+4"@!"+-31,"#$3,",-".'$&".)%"3$/'"

&)<.,"3-#4"!CA""

I'&"*-)2'"#$%"'+<04"!"+)+31,"=3-#"#.$,",-"%$0:"%-"!"%,$0'+"J9)',"6-&"$"/-/'3,4"

F.'3",.'"2-3*'&%$,)-3"2-3,)39'+"$3+"/0"/-,.'&"$%='+".-#"/0"6$,.'&"#$%"+-)3<:"!"

=';,",.)3<%"%)/;(':"=3-#)3<"6&-/"'K;'&)'32'",.$,",.'"%978'2,"7&-9<.,"9;"$".-%,"-6"

7$+"/'/-&)'%"6-&".'&4"L)='"$"($93+&0"()%,:"/0"/-,.'&".$+"$"2-(('2,)-3"-6"<&)'*$32'%"

$<$)3%,"/0"6$,.'&4"E.'"6&'J9'3,(0"+'%2&)7'+".)%"$%"$3"M$%%.-('41"!"2-9(+31,"%''"$30"-6"

,.$,"+'%2&);,)-3")3".)/4"5.$,"%$)+:"!"=3'#"$%"#'((:",.$,"#.'3"!",$(='+"$7-9,"/0"



 

 

75 

!"#$%&'#"'!(')*#$%&+'$%'$*,'$-.'"/0')%%1-02.3#"',-.*2&%%'4&",56%,'*'7-0,'")'4*-0'

)"&'$-!+'*0,'#$*#'#$%-&',-8"&6%'$*,'%0,%,'/-#$'*0'521('.41-##-02'")'2"",.3!(.%1)+'

#$%'."0'")'%*6$'4*&%0#+'-0615,%,39'#$"52$#'4&%##('50,%&.#*0,*:1('$5&#'$-!;'''

<="/>.'("5&')*#$%&?@''

<=%>.')-0%;@'9'2"#'54'*0,'/%0#'"5#.-,%'"0'!(':*16"0(+',&*22-02'#$%'#%1%4$"0%'

6"&,'/-#$'!%'."'9'6"51,'1""7'"5#'"0#"'#$%'6-#('*.'/%'#*17%,;'A5.#':%0%*#$'#$%'/-0,"/'

/*.'#$%'*4*&#!%0#'.%65&-#('25*&,;'=%',&*22%,'*':&""!'*&"50,'-0'6-&61%.'"0'#$%'

.#&%%#+'./%%4-02'54',5.#'-0#"'4-1%.;'B'!"!%0#'1*#%&+'*'25.#'")'/-0,'6*!%'*0,':1%/'

#$%'4-1%'*/*(;'=%'6"0#-05%,'*#'#$%'/"&7+'#$"52$+'*0,'*)#%&'*:"5#'#%0'!-05#%.+'$%'

.#"44%,'*0,'/%0#'*0,'.#"",'"0'$-.'25*&,>.'4",-5!;'B)#%&'1""7-02'54'*0,',"/0'#$%'

.#&%%#'#"'6$%67'-)'*0("0%'/*.'"0'#$%'.-,%/*17.+'$%':%2*0'4-67-02'$-.'0".%;'9'#"1,'!('

!"!'*:"5#'/$*#'/*.'$*44%0-02+':5#'.$%',-,0>#'.%%!'#"')-0,'#$%')*6#')500(;''

<B0,?@'.$%'*.7%,;''

<B0,'0"#$-02;'=%>.')-0%;@'

C$%'4*5.%,;'<D$('/"0>#'("5'#%11'!%'!"&%'*:"5#'/$*#'$%>.',"-02?@''

<D$(',"'("5'6*&%'."'!56$'*:"5#'$"/'E*,>.',"-02?'F"5>&%',-8"&6%,;@'''

9'6"51,'$%*&'!('!"#$%&'*5,-:1(':&%*#$-02'"0'#$%'"#$%&'%0,'")'#$%'1-0%;''

<D$(',"'("5'1-7%'("5&')*#$%&'."'!56$?'D$(',"'("5'&%.4%6#'$-!+':5#'0"#'!%?@'

.$%'*.7%,+'$%&'8"-6%'.$*&4;''

<D$*#'*!'9'.544".%,'#"'.*('#"'#$*#?@'9'*.7%,;'9'/*.'"8%&')"5&'#$"5.*0,'!-1%.'

*/*(+'#&(-02'#"'2"'*:"5#'1-8-02+'/$-1%'$%&'1-)%'/*.')*11-02'*4*&#;'B0,'#$%&%'/*.'

0"#$-02'9'6"51,',"'%G6%4#'#*17'#$-02.'"5#;'<9#>.':%("0,'!('6"0#&"1+'H"!;'I8%&(#$-02;'

F"5'*.7%,'!%'-)'9'/*0#%,'#"'6"!%'1-8%'$%&%'/-#$'E*,+'*0,'9'.*-,'9>,'2";'C"+'9>!'1-8-02'



 

 

76 

!"#"$%&'()$

*+&,-$.&/$0&/%,$1/02$345"$.&/#$672!"#()$

*8&/9#"$:754%;$2&&$:/<!$&/2$&6$2!4%;0-)$=$074,($*=$;"2$2!72$.&/$6""3$345"$4290$

4:>&#27%2$6&#$:"$2&$/%,"#027%,$!&'$&>>#"004?"$:"%$7#"($@/2$46$.&/$705",$:"$'!.$=$

,&%92$#"0>"<2$.&/$7$3&2-$4290$A"<7/0"$.&/$7<2$&/2$7%,$3&0"$<&%2#&3$&6$.&/#$&'%$

":&24&%0$733$2!"$24:"()$$

B%$2!"$&2!"#$"%,$&6$2!"$34%"-$=$<&/3,$!"7#$:.$:&2!"#$;70>4%;($*=$7:$%&2$7%;#.($

C%,$=$2!4%5$2!7290$#"733.$/%674#$&6$.&/$2&$07.-)$0!"$074,($*C%,$4290$4%<#",4A3.$#/,"$7%,$

4%0/324%;()$$

=$04;!",($*D7%92$'"$1/02$:&?"$&%E$F!4%;0($G&?"$&%($H&#'7#,($+/%;$!&-$4%2&$2!"$

6/2/#"-$'"$;&E)$$ 

C0$46$#"3"%24%;$7$34223"-$0!"$<!7%;",$2!"$0/A1"<2($*=9:$;37,$.&/9#"$3"7#%4%;$7$

%"'$37%;/7;"()$$

*F!7%50()$$

*I&%92$;"2$2&&$<3&0"$2&$2!"$J7%;0()$$

*J!.$%&2E)$$

*@"<7/0"$2!".9#"$D&::/%4020()$$

*F!".9#"$>"&>3"$:&:($F!"$J7%;90$!7>>"%$2&$A"$#"733.$%4<"$>"&>3"-$70$'"33()$$

*C%,$2!7290$A"<7/0"$2!".$34?"$4%$7$D&::/%402$,4<272&#0!4>-$7%,$2!".9#"$76#74,$

2&$07.$'!72$2!".$#"733.$2!4%5()$$

=$0!&&5$:.$!"7,($C3#4;!2-$:7.A"$0!"$!7,$7$>&4%2($G7.A"$=$,4,%92$5%&'$2!"$

64#02$2!4%;$7A&/2$'!72$2!"$J7%;0-$#"733.($C2$2!72$>&4%2-$=$;7?"$/>$&%$2!"$<&%?"#0724&%($

=$3&&5",$7#&/%,$2!"$#&&:($F7354%;$&?"#$2!"$>!&%"-$%&%"$&6$2!"$2!4%;0$A"6&#"$:"$



 

 

77 

!"#$%&'(&!")*(+(%,&-)%&(*()&./&0&!"#$%&!")*(+&12(3,&0&%"#'1(%&3+&3"12(4&5"#$%&

4(-$$+&5-)1&1"&6)"5&"4&'(&.)1(4(71(%8&92()&5(&2#):&#;,&72(&7-.%&72(<%&!-$$&-:-.)&

7"")&-)%&/"4&3(&1"&4(3(3'(4&)"1&1"&'(!"3(&-&="33#).718&&

>5"&5((67&;-77(%&-)%&0&7(11$(%&.)1"&-&)(5&4"#1.)(8&?+&/-12(4&2-%&:.*()&3(&

12(&4""3&")&12(&(-71&7.%(&"/&12(&-;-413()1&5.12&-&'-$!")+&"*(4$""6.):&12(&714((18&@7&

3+&/-12(4&2-%&7#::(71(%,&0&'(:-)&6((;.):&-&%.-4+&"/&"'7(4*-1.")7&-'"#1&12.):7&:".):&

")&"#17.%(&3+&5.)%"5,&(A;$"4.):&-7&.1&5-7,&>2(&?+4.-%&>2.):78&&

B-!2&3"4).):&-7&12(&7#)&4"7(&/4"3&'(2.)%&12(&5-1!21"5(4&-1&%-5),&-)&"$%&

3-)&5.12&-&!"5'($$&!-3(&%"5)&124"#:2&12(&714((17,&+"%($.):&#;&.)1"&12(&5.)%"57&

"#4&-;-413()18&>2(4(&5(4(&-$7"&-&2"71&"/&"12(4&!2-4-!1(47&0&7-5&5.12&7"3(&

4(:#$-4.1+8&>2(4(&5-7&12(&7(!#4.1+&:#-4%&52"&;.!6(%&2.7&)"7(8&@&3.%%$(&-:(%&

=2.)(7(&3-)&12-1&4-)&-&/4#.1&71-)%&")&12(&7.%(&"/&12(&4"-%8&@&;-.4&"/&"$%&$-%.(7&52"&

7-1&")&12(&!#4'&-$$&%-+,&5"4(&4(%&-43'-)%7,&-)%&$""6(%&$.6(&.%()1.!-$&15.)&7.71(478&&

>2(&;-!(&"/&$./(,&C#71&$.6(&3+&%-%<7&D.:(")&'.!+!$(,&5-7&7$"5,&-$3"71&

(A!((%.):$+&7$"5&-1&1.3(78&E#1&0&/"#)%&12(&;$-!(&).!(,&F#.(1,&-)%&(-7+&1"&$.*(&.)&

%(7;.1(&7"3(&"/&12(&"'*."#7&2-4%72.;78&G"&9(71(4)&/""%8&G"&B):$.72&1($(*.7.")8&G"&

@3(4.!-,&.)&"12(4&5"4%78&>2(&!.1+&5-7&%4+&-)%&73($$(%&"/&'-6(%&7-)%,&():.)(&".$,&-)%&

12(&!"-$&'#4).):&;$-)17&52"7(&73"6(&71-!67&!"#$%&'(&7(()&'($!2.):&"#1&73"6(&(-!2&

%-+&/4"3&).)(&-3&#)1.$&/.*(&;38&0)&12(&(-4$+&-/1(4)"")7,&12(4(&5"#$%&'(&

12#)%(471"437&7"3(1.3(7,&-)%&0&'(:-)&1"&$""6&/"45-4%&1"&12(3&6)"5.):&12-1&5.12&

12(&4-.)&5"#$%&!"3(&-&%-+&"/&!$(-4&76.(7,&-&!"3/"41-'$+&2#3.%.1+,&-)%&/4(72&-.48& 

B-!2&%-+&3+&/-12(4&$(/1&/"4&5"46&-1&12(&#).*(47.1+&-1&-4"#)%&($(*()8&="$$(!1.):&

#;&2.7&'""67&-)%&)"1(7,&2(&71#//(%&12(3&-$$&.)&2(-*+&$""6.):&:4(()&!-)*-7&'-:&2(&



 

 

78 

!"#$%&'()*&+,!&!+'#"-)*.&/+)$&+'00)-&'$&+,!&1,%)'$&2$-&3)%2$&3,4,$%&/'52*-!&/+)&

6$,()*!,/7&8,!/*,9/&'$&/+)&$'*/+)2!/)*$&02*/&':&/+)&9,/7;&<()$&/+'#%+&+)&9'#"-&+2()&

/24)$&2&/2=,.&+)&,$!,!/)-&'$&!2(,$%&>'$)7&2$-&*,-,$%&+,!&3,4);&?)!,-)!.&,/&52!&%''-&

)=)*9,!).&+)&0',$/)-&'#/;&&

@+'*/"7&2:/)*&+)&"):/.&A&+)2-)-&'()*&/'&/+)&B2$%C!&202*/>)$/&:'*&"#$9+&2$-&>7&

D+,$)!)&")!!'$!;&E7&!/'>29+.&!/,""&2-F#!/,$%&/'&:"2('*!&':&D+,$)!)&:''-&2$-&/+)&"'92"&

52/)*&!#00"7.&%*#>3")-&:*)G#)$/"7;&D#00,$%&>7&3#"%,$%&3)""7.&2!&,:&/+)*)&52!&2&

9+,"")-&3*,94&':&,9)&!/#94&,$!,-).&A&>2-)&:*)G#)$/&/*,0!&/'&/+)&32/+*''>&)29+&-27;&

<()$/#2""7.&A&:'#$-&/+2/&-*,$4,$%&2&9#0&':&%*))$&/)2&2:/)*&)2/,$%&+)"0)-&9#/&/+*'#%+&

!'>)&':&/+)&',",$)!!&':&/+)&:''-;& 

H$&/+)&!)9'$-&-27&':&>7&D+,$)!)&")!!'$!.&I+'#&J,&3*'#%+/&'#/&2&$)5&D+,$)!)&

")!!'$&3''4.&2$-,&/,)-&#0&,$&2&*)-&*,33'$.&2&!/294&':&3"#)&3''4!&,$&5+,9+&!+)&!2,-&A&

52!&/'&0*29/,9)&9'07,$%&9+2*29/)*!;&K+)&3''4!&5)*)&>2-)&':&*,9)&020)*.&/+,$&2$-&

)2!,"7&9*#>0")-&'*&/'*$;&A&:)"/&",4)&A&52!&*,%+/&3294&,$&!9+''".&)()$&/+'#%+&,/&52!&/+)&

!#>>)*.&3#/&#$",4)&/+)&/)29+)*!&3294&+'>)&/+)*)&52!&!'>)/+,$%&23'#/&I+'#&J,C!&

/)$'*&/+2/&52!&-,::)*)$/;&A&9'#"-$C/&!27&5+2/&,/&52!&2/&:,*!/.&3#/&)()$/#2""7&:,%#*)-&,/&

'#/;&@+)&52!&9'$9*)/).&2"527!.&2$-&!+)&",4)-&/)29+,$%;&L27,$%&'#/&>7&")!!'$&3''4&,$&

:*'$/&':&>).&!+)&'0)$)-&/'&/+)&:,*!/&02%)&2$-&5)$/&/+*'#%+&/+)&/23")&':&9'$/)$/!.&

0*)!!,$%&-'5$&+)*&,$-)=&:,$%)*&-'5$&37&)29+&':&/+)&$#>3)*)-&")!!'$&/,/")!;&K+)$&

5)&3)%2$&/+)&:,*!/&")!!'$&,$&/+)&3''4&2$-&5)$/&'()*&32!,9&0*'$#$9,2/,'$;&K+)&3''4&

+2-&-,::)*)$/&-,2%*2>!&':&>'#/+&2$-&/'$%#)&0'!,/,'$!;&B+)$&A&"2#%+)-&2/&'$)&':&

/+)>.&I+'#&J,&-,-&$'/&#$-)*!/2$-&5+2/&52!&:#$$7;&A&!''$&")2*$)-&/+2/&5)&+2-&()*7&

-,::)*)$/&!)$!)!&':&+#>'*;& 



 

 

79 

!"#$%&$'"#($)*#$+#",$,*-'./*$,*#$012/-23)($4'1",1"/$'.,$,*#$0155#-#",$42-,)$

'5$,*#$62-&"7($3'.,*,$2"0$,'"/.#$,*2,$+#-#$"##0#0$,'$4-'0.8#$0155#-#",$)'."0)$1"$

9*1"#)#:$;$6#2-"#0$<.18=6&$,*2,$)*#$+2)$2$,1-#6#))$,#28*#-$+1,*$2"$2%."02"8#$'5$

42,1#"8#$5'-$3#($%.,$+*'$+'.60$"',$288#4,$1,$+*#"$;$)210$>;$82"?,:?$@A'.$"##0$2$/''0$

2,,1,.0#$,'$6#2-"(B$)*#$)210.$C*#"$;$,-1#0$2"0$5216#0$,'$4-'"'."8#$,*#$015518.6,$@D*B$

2"0$@<B$2"0$@''B$)'."0)($)*#$+'.60$/-2%$3&$528#$1"$*#-$*2"0)$2"0$,*#"$41"8*$3&$

614)$1",'$,*#$-1/*,$4')1,1'":$;$6''=#0$2,$*#-$61=#$)*#$+2)$8-2D&$+*#"$)*#$010$,*2,($2"0$

,*#"$;$,-1#0$2/21"($,*1)$,13#$/#,,1"/$,*#$)'."0$-1/*,:$

E265+2&$,*-'./*$,*#$6#))'"($F*'.$G1$+#",$2"0$320#$,#2$2"0$%-'./*,$'.,$

)'3#$8''=1#)$'"$2$462,#:$H*#$)210$263'),$"',*1"/$242-,$5-'3$,*1)($%.,$;$/',$,*#$

134-#))1'"$)*#$+2)$,-&1"/$,'$41#8#$,'/#,*#-$3#$2)$3.8*$;$+2)$,-&1"/$,'$41#8#$

,'/#,*#-$*#-:$H*#$+2)$<.1#,$2"0$),166$1"$2$+2&$;$8'.60"?,$2-,18.62,#:$I*#$J#-&$'00$

#55#8,$'5$1,($*'+$).-#$)*#$)##3#0$,'$%#$2%'.,$,*#$),#4)$'5$#J#-&,*1"/$)*#$010($+2)$

,*2,$;$5#6,$8263#-$2"0$),166#-$3&)#65:$ 

H1,,1"/$2,$,*#$,2%6#($'"#$2,$2$,13#($;$0-#+$8*2-28,#-)$1"$,*#$)3266$%'7#)$'5$3&$

4-28,18#$+'-=%''=):$;$6''=#0$%28=$2"0$5'-,*$%#,+##"$,*#$6#))'"$462"$2"0$3&$%''=($

8'4&1"/$,*#$8*2-28,#-$5'-$>;:?$!":$K5,#-$2$+*16#($3&$*2"0$%#/2"$,'$/#,$)'-#$5-'3$

4-#))1"/$0'+"$'"$,*#$424#-:$E'601"/$.4$,*#$6#))'"$%''=$2"0$3&$'+"$)10#$%&$)10#($

3&$8*2-28,#-)$6''=#0$."#J#"($01)4-'4'-,1'"2,#($61=#$,*#&?0$/'"#$,*-'./*$2$0-&#-$

%#5'-#$8'31"/$'.,$'",'$,*#$42/#:$$

@A'.$3.),$)<.2-#$&'.-$+'-0)$+1,*$,*#$%'7#)(B$)*#$)210:$@L-28,18#$),2-,1"/$1"$

,*#$-1/*,$4628#$1"$,*#$%'7M-#3#3%#-$,*#$-.6#)N$6#5,$,'$-1/*,($,'4$,'$%',,'3($1")10#$,'$

'.,)10#:$H'3#$8*2-28,#-)$51"1)*$1"$0155#-#",$4628#)($%.,$26+2&)$,'+2-0$,*#$%',,'3$



 

 

80 

!"#$%&'$()%*+#',$-.!/%+/'$%&'$0.(0'.$*%.(1'$(.#'.2$%((,$34$5()$/!"$#($%&!%2$5().$

/&!.!/%'.*$6+77$8'$9(.'$*&!0'75,:$$

3$%.+'#,$;&'$%!*1$(4$6.+%+"<$()%$%&'$/&!.!/%'.*$+"$*%.(1'$(.#'.$*''9'#$

/()"%'.=+"%)+%+>'$%($9'$!%$4+.*%,$?&5$"(%$/(9'$)0$6+%&$95$(6"$9'%&(#2$(.$@)*%$#($

6&!%'>'.$6!*$9(*%$/(94(.%!87'A$3$0.!/%+/'#$!"(%&'.$/()07'$7+"'*$(4$/&!.!/%'.*2$!"#2$

!<!+"2$%&'5$7((1'#$)"'>'",$$B*$3$/("%+")'#$%($6(.12$%&()<&2$3$#+*/(>'.'#$%&'$

.'0'%+%+("$+%*'74$6!*$!"$(##75$*'74=*)*%!+"+"<$!/%+>+%5,$C'0'!%'#2$%&'$/&!.!/%'.*$%((1$

("$!$1+"#$(4$4(./'$!"#$0(6'.$+"$95$9+"#2$!"#$D)+/175$3$4()"#$95$(6"$0!%+'"/'$

.'0!+#$6+%&$!$/'.%!+"$9'!*).'$(4$*1+77,$ 

B*1'#$+4$*&'$/()7#$6.+%'$+"$E"<7+*&2$F&()$G+$.'07+'#2$HI4$/().*'J$3$6!*$!$&+<&$

*/&((7$E"<7+*&$%'!/&'.$("/'J:$;!1+"<$()%$!$0+'/'$(4$0!0'.2$*&'$0+/1'#$)0$!$0'"$!"#$

6.(%'$%&'$6(.#*2$KL(%&+"<$>'"%).'#2$"(%&+"<$<!+"'#,M$$

H;&!%$+*$!"$E"<7+*&$+#+(9$3$&!>'$!76!5*$7+1'#$>'.5$9)/&2:$*&'$*!+#2$*9+7+"<,$$B$

9(9'"%$7!%'.2$F&()$G+$<(%$)0$4.(9$&'.$*'!%2$6'"%$%($%&'$8!/1$.((92$!"#$.'%)."'#$

6+%&$!$8((1$)"#'.$&'.$!.9,$$

H;&+*$+*$!$>'.5$.!.'$8((12:$*&'$*!+#2$&!"#+"<$+%$%($9',$H3%M*$("$E"<7+*&$

0'"9!"*&+0,$B$%'!/&'.$3$1"'6$+"$&+<&$*/&((7$6.(%'$+%,$?&'"$&'$6!*$!$5()"<$9!"2$&'$

6'"%$!8.(!#$%($E"<7!"#$!"#$*%)#+'#$%&'.'2$%&'"$/!9'$8!/1$!"#$6.(%'$%&+*$8((1,$

;&'.'$!.'$0.(8!875$("75$%'"$(4$%&'9$7'4%$+"$N&+"!,:$$

3$(0'"'#$%&'$8((1,$O"7+1'$*(9'$(4$%&'$(%&'.$N&+"'*'$8((1*$3M#$*''"2$%&+*$("'$

&!#$%&'$/&!.!/%'.*$<(+"<$)0$!"#$#(6"$%&'$0!<'2$+"*%'!#$(4$7'4%$%($.+<&%,$I"$'!/&$0!<'$

6'.'$'P!907'*$(4$E"<7+*&$*/.+0%*,$Q+<"!%).'*,$Q'"%'"/'*,$-('9*,$B77$&!"#6.+%%'",$

;&'$0!0'.$6!*$<(7#'"$/(7(.'#$!"#$6(."$!.()"#$%&'$'#<'*,$3M#$"'>'.$D)+'%$*''"$



 

 

81 

!"#$%&"'()&*+(&$(,+-./+0( 

12+/+(&3(4#(-!5./&$+(36/&7$89(3%+(3!&:8(-)&77&"'($.(!(7!'+($.;!/:($%+(,!6*0(<(

6.=):(".$(/+!:($%+(>%&"+3+(3=,%+!:&"'(=":+/($%+(36/&7$8(,=$(3%+($.):(4+(&$(;!3(,#(!"(

!=$%./("!4+:(?./:3;./$%0(@%+(6=/3&5+()..*+:("+!/)#(&))+'&,)+($.(4+(3.(-&"+(;!3($%+(

36/&7$0(A%+($..*($%+(,..*(,!6*(;%+"(<(;!3(:."+(!":($=6*+:(&$(=":+/"+!$%(%+/(%!":30(

B#($%+()..*(&"(%+/(+#+3(!":($%+(34&)+(."(%+/(-!6+8(!$(."6+(4+)).;(!":(3+$8(<(6.=):($+))(

3%+(;!3(5+/#(7/.=:(.-($%+(,..*8(C=3$()&*+(4#(-!$%+/(;!3(5+/#(7/.=:(.-(%&3(6.))+6$&."(

.-(!"$&D=+30(?%+"($%+/+(;!3(".$%&"'(4./+($.(3%.;8(3%+('/+;(D=&+$(!'!&"0(E":($%+",(

-./(!(4.4+"$8(<($%.='%$(<(3!;(3.4+$%&"'(-)&6*+/(&"(%+/(+#+(!3(3%+()..*+:(!$(4+0((

F!$+/8(!3(<(!$+()="6%8(3%+(;!$6%+:(4+(.=$(.-($%+(6./"+/(.-(%+/(+#+(-/.4($%+(

*&$6%+"0(G#(6%.73$&6*(3*&))3(%!:(&47/.5+:(!(,&$8(,=$(!);!#3(!/.=":($%+(+:'+3(.-(4#(

7)!$+(6.=):(,+(-.=":($%+(/+4"!"$3(.-(3!=6+3(!":(7&+6+3(.-(-..:0(H%.=(I&(3++4+:($.(

-&":($%+(-!6$(-=""#0(E(4.4+"$()!$+/8(3%+(6!4+(,!6*(;&$%(!(/!'(!":(;&7+:($%+(4+33(

=70(@%+(5+/#(-!6$(3%+(;!3(6)+!"&"'(=7(4#(4+33J!":(34&)&"'8(".$(3.(4=6%(!$($%+(

4+338(,=$(!$(4+J3$/=6*(4+(!3(!(*&":(.-(4.$%+/)#('+3$=/+(.-(*&":"+33(<(;!3"K$(/+!))#(

-!4&)&!/(;&$%0(<(-+)$(!;*;!/:8(!":(+5+"($.(!(:+'/++(!3%!4+:(.-(4#3+)-8(-./(%!5&"'(

"++:+:(!(4.$%+/0( 

1G#(4.4(:.+3"K$(/+!))#()&*+($.(:.(%.=3+6)+!"&"'89(<(3!&:8(;%+"(H%.=(I&(3!$(

,!6*(:.;"0((

1L+&$%+/(:.(<8(4.3$(.-($%+($&4+0(B=$($%+/+K3(3.4+(3!$&3-!6$&."(&"(&$89(3%+(3!&:.(

1M.=/(4.$%+/(3.=":3()&*+(!(5+/#(&"$+/+3$&"'(;.4!"0(A.4+:!#8(<(%.7+(<(6!"(4++$(

%+/09((

1N.%8(7/.,!,)#(".$09(((



 

 

82 

!"#$%&'%(#)(*+%%

!,#-%#)(-'%.#&/)0+%%

1%23456%(-55%(#)(%(#&'%5)'(%2377-/(%2)48#(%9#34%:&%;$%'4<=<&'->%)/6%(#)(%

=-<#)='%1?6%#)@-%;--/%;-((-<%3AA%2-/'3<&/8%7$'-5A%)%5&((5-%;&(0%B4(%(#-%C3<6'%C-<-%34(0%

,#-%<)&'-6%#-<%-$-;<3C%)/6%5-)/-6%;)2D%&/%#-<%2#)&<0%!"#$%63-'%'#-%#)(-%.#&/)*+%%

!1%63/?(%D/3C>+%1%')&60%!,#-%'--7'%(3%6&'5&D-%)%53(%3A%(#&/8'0+%

9#34%:&%533D-6%)(%7-%)8)&/>%#-<%A)2-%@-<$%23/2-/(<)(-60%"&(#%)%6&AA-<-/(%

=-<'3/>%1%7&8#(%#)@-%E4)5&A&-6%(#-%533D%)'%A&-<2->%;4(%C&(#%#-<%&(%C)'%25-)<%(#)(%'#-%

C)'%5&'(-/&/8%@-<$%2)<-A455$0%,37-#3C%(#)(%7)6-%)55%(#-%6&AA-<-/2-%&/%(#-%C3<560%

FA(-<>%'#-%/366-6>%)/6%C-/(%;)2D%(3%(#-%D&(2#-/%)/6%;-8)/%=<-=)<&/8%(-)0% 

 

 

 

 

 

 

 

 

 

 

 

 

 



 83 

!"#$%&'()*+((

,"-.%.(-/(!"*0#1.($#.%(

 

 

!"#$%"&'"()"%*$"+(,,-$"./"%*$")(#*%"%."#."%."%*$"01%*2..+3"!"%&2)".)"%*$"-(#*%")$4%"

%."+5"0$,"1),"6(%"/.2"1"+.+$)%3"75"0-1,,$2"#$%6"*$18($2"%*$"-.)#$2"!"6(%9"0&%"!",.):%"/$$-"

-(;$"+.8()#3"<&%6(,$9"!"*$12"%*$"6.&),"./"%*$"%21()6"*$1,()#"6.&%*9"1",$$'"+$%1-"

2&+0-()#9"1),"%*$"%21//(="&),$2)$1%*"%*$".8$2'1663""

!"6%1),"&'9">1-;"%."+5"0$,2..+",..29".'$)"(%9"1),"%21=$"%*$"*1-->15">1--">(%*"

+5"/()#$26"16"!"+.8$"()"%*$",12;)$663"?*$"-(#*%"(6".)"()"%*$"01%*2..+9"1),"1"#*.6%-5"

-(#*%6"/1--6".)"%*$"*1-->15"/-..23"!"*$12">*1%"6.&),6"-(;$"=*.;()#3"""

 !".'$)"%*$"01%*2..+",..23"75"/1%*$26"6(%6".)"%*$"$,#$"./"%*$"01%*%&09"*(6"*1),6"

=.8$2()#"*(6"/1=$9"6.00()#3"@(6">*.-$"0.,5"6*1;$69"16"(/"1)"$12%*A&1;$"*16"0$#&)"()6(,$"

*(+"1),"-1),+166$6"12$"02$1;()#"1'12%. 

 !"6%1),"()"%*$",..2>15"&)=$2%1()"./">*1%"%.",.3"!"*18$")$8$2"6$$)"+5"/1%*$2"()"

'1()"0$/.2$9"6&//$2()#3""

" @$"-..;6"&'"1%"+$3"@(6"$5$6"12$"2$,3"?*$"-(,6"./"*(6"$5$6"-..;"-(;$"%*$5"*18$"0$$)"

'&--$,",.>)"1),"01=;9"$4'.6()#"%*$"$5$01--63"?*$"=.+0B.8$2"./"*(6"*1(2"*1)#6".8$2"%*$"

6(,$"./"*(6"/1=$3"?*$"6+1--"=2$16$6")$12"%*$"$,#$6"./"*(6"$5$6"6%1),".&%"()"2$-($/,"-(;$"%*$5"

*18$"1->156"0$$)"%*$2$9">1(%()#"/.2"%*$+"%."0$"6$$)"05"+$3""

" CD1,EF"!"6153""



 

 

84 

!"#$%&$'(&)*+&,*-./&+012&#(&$3435&#-3&6*-7(&$&'$85&0$-.9+:&/'*8:;&<(&8-0(3&#-3&

9$7(&8-%#&%#(&=$74&*9&#-3&#$.,;&

& !>&.((,&%*&%$4(&$&0-33;2&&

& <(&%+'.3&#-3&9$7(&$8$)5&3(%3&#-3&$'?&*.&%*0&*9&%#(&3-.4&8#-:(&/'-00-./&%#(&=$3-.&

8-%#&*.(&#$.,;&&

!>@?&3*'')52&#(&3$)3;&<-3&3*==-./&=(/-.3&$.(8;&A&,'*0&*9&3$:-6$&'+.3&,*8.&#-3&

7#-.5&#$./3&%#('(&*.&%#(&7*'.('&*9&#-3&?*+%#;&&&

 !B*'&8#$%&C$,12&>&3$)5&.*8&37$'(,&*9&8#$%@3&#$00(.-./;&&

& !>&,*.@%&4.*8;2&&

& >&/(%&$./')&8-%#&#-?5&9*'&3-%%-./&%#('(5&9*'&9((:-./&3*'')&9*'&#-?3(:9&$.,&9*'&=(-./&

$&3-./:(&9$%#('&%#$%&,*(3.@%&4.*8&8#$%&%*&,*;&D-4(&>&4.*8&8#$%&>@?&,*-./;&E(-%#('&*9&+3&

,*(3.&!>%&,*(3.@%&?$%%(';2&&

!"#$%&,*(3.@%&?$%%('12&&&

!"#$%(6('&-%&-3;&F6(')%#-./;&G#-./3;&B+74&-%;&H*+&4.*812&&&

 I)&9$%#('&.*,35&%#(.&%+'.3&#-3&9$7(&$8$)&$/$-.;&A3&-9&#(@3&%$4-./&$&='($45&#(&

:**43&$'*+.,&%#(&=$%#'**?&$%&%#(&%-:(35&%#(&?-''*'5&%#(&%**%#='+3#(35&(6(')%#-./5&$.,&

3+,,(.:)&7*?(3&=$74&%*&#-?3(:9;&&

& !C*.@%&7+'3(&:-4(&%#$%52&#(&3$)3;&!>%@3&=$,&9*'?;2&&

& >&.*,5&3$)&.*%#-./&?*'(5&7:*3(&%#(&,**',&$.,&/*&/(%&$.&(?0%)&8$%('&=*%%:(&9'*?&

%#(&4-%7#(.;&&

 

 

 



 

 

85 

!"#$%&"#%'())%(**+,#-.%(%/0)-%1+$-%'*02%&"#%$0*&"%3)#1%450$%&"#%/+&6.%)+7#%)+58%

450$%&"#%#-9#%0'%(%301).%8&+**+$9%45%&"#%/0$&#$&8%+$8+-#:%;48&%($-%)#(,#8%9)+-#-%()0$9%

&"#%/"($$#)8%0'%&"#%&+9"&)6%10,#$%8&*##&8%($-%())#68.%&"#$%'#))%($-%8#&&)#-%4$&+)%&"#%

$#<&%301)+$9%3())%0'%1+$-%/(2#:%=)01)6%34&%84*#)6.%5#05)#%8"#-%&"#+*%8422#*%/)0&"#8%

($-%0$%&"#%8&*##&8%(55#(*#-%(%&(5#8&*6%0'%-+''#*#$&%/0)0*#-%81#(&#*8>*#-.%0*($9#.%

9*##$.%3)4#.%($-%0&"#*%/0)0*8>&"(&%"(-%$#,#*%3##$%&"#*#%3#'0*#:%?+(0)+$9.%()1(68%

"4$9*6.%3#9($%&0%&()7%1+&"%3+9%9)01+$9%#6#8%(304&%&"#%@4&42$%A#8&+,()%+$%B/&03#*:%CD%

1+))%#(&%"4$-*#-8%0'%200$%/(7#8%&"+8%6#(*.E%"#%8(+-.%#$&"48+(8&+/())6:%D%7#5&%(&%26%

F"+$#8#%8&4-+#8.%(8%1#))%(8%26%-+(*6%0'%&"#%G6*+(-%H"+$98:%%

A0))01+$9%&"#%(**+,()%0'%&"#%1+$-8.%&"#%5#*5#&4()%"(I#%&"(&%3)($7#&#-%&"#%/+&6%

)+'&#-:%H"#%+*0$%($-%/0$/*#&#%34+)-+$98%0'%&"#%/+&6%8&00-%04&%8&(*7)6%+$%&"#%3*+9"&%

(4&42$%84$8"+$#:%J(/"%20*$+$9%D%1(&/"#-%'*02%26%3()/0$6%1+$-01%(8%"4$-*#-8%0'%

F"+$#8#%5#05)#>/0$8&*4/&+0$%10*7#*8.%-(6%)(30*#*8.%0''+/#%5#05)#.%90,#*$2#$&%

10*7#*8.%($-%0&"#*8>')01#-%&01(*-%&"#%/#$&#*%0'%&"#%/+&6%&"(&%)(6%3#60$-%&"#%

1(&/"&01#*:%%B$%0$#%('&#*$00$.%(%-48&%8&0*2%81#5&%(/*088%&"#%/+&6:%!+&"+$%2+$4&#8.%

&"#%1"0)#%1(&/"&01#*%3#/(2#%(%'(+$&.%-(*7%04&)+$#%+$%&"#%8($-6%(+*:%!"#$%&"#%8&0*2%

/)#(*#-.%D%1(&/"#-%(8%&"#%/0224&#*8%1"0K-%&(7#$%8"#)&#*%+$%&"#%&01#*%/(2#%04&:%B$#%

36%0$#%&"#6%8&*(55#-%0$%/0&&0$%'(/#%2(878.%($-%90&%3(/7%0$%&"#+*%3+/6/)#8:%H"#%8+9"&%

1(8%(%80**6%0$#%&0%8##>/0$8&*4/&+0$%($-%/"($9#%1(8%&(7+$9%+&K8%&0))%0$%&"#%

#$,+*0$2#$&>($-%D%2+88#-%&"#%8422#*%*(+$%8&0*28:%@8%&"+$98%9*#1%/00)#*.%&"#%

'0)+(9#%0'%&"#%&*##8%'#))%($-%&"#%/+&6%9*#1%20*#%($-%20*#%-#80)(&#:%%

@)&"049"%D%8&+))%"(-%-+''+/4)&6%1+&"%&"#%8&*07#%0*-#*%802#&+2#8.%26%/"(*(/&#*8.%

(8%L"04%M+%"(-%5*02+8#-.%3#9($%&0%&(7#%0$%3#&&#*%5*050*&+0$8:%D%/04)-$K&%"(,#%3##$%



 

 

86 

!"#$%&'$()$*%+,-.%!/%&#"0#$))1%(2*%(3-$#%0#(*4(-,20%3#"!%-.$%3,#)-%5""6%"3%'$))"2)1%

7%!"8$*%"2%-"%!"#$%9"!&',9(-$*%&.#()$):%;,("',20%(2*%7%9"4'*%2"+%.(8$%5(),9%

9"28$#)(-,"2)%,2%<.,2$)$:%%

=2$%(3-$#2""21%;,("',20%(2*%7%+$2-%*"+2%-"%-.$%)!(''%&45',9%)&(9$%5$-+$$2%

"4#%54,'*,20)%(2*%6,96$*%(%)"99$#%5(''%(#"42*:%>.$2%7%0"-%-.$%9.(29$%-"%()6%;,("',20%

+.(-%"-.$#%6,*)%(-%-.$%<.,2$)$%)9.""'%+$#$%',6$1%;,("',20%).#400$*%.,)%)."4'*$#)1%

(2*%5$2-%.,)%.$(*%*"+2:%?#"!%-.$%!"!$2-%.,)%!"-.$#%.(*%-"'*%!$%.$%.(*%

*,33,94'-,$)%+,-.%3#,$2*).,&)%(-%)9.""'1%7@*%+(2-$*%-"%()6%.,!%+./:%>.$2%7%()6$*1%.$%

#$&',$*%)-",9(''/1%AB/%!"-.$#%(2*%3(-.$#%(#$%5"-.%-$(9.$#):%C"%-.$/%-.,26%7%.(8$%(2%

423(,#%(*8(2-(0$:%D.$/%9(''%!$%(%-$(9.$#@)%&$-:E%%

AD.(-@)%54'').,-1E%7%)(,*:%7%.(*%-"%0,8$%.,!%9#$*,-:%<"2-#(#/%-"%+.(-%.,)%

0#(2*3(-.$#%5$',$8$*1%;,("',20%*,*2@-%)$$!%-"%.(8$%(%)"3-%.$(*:%F$%G4)-%)$$!$*%(%

',--'$%).$'-$#$*:%7%&(--$*%.,!%"2%-.$%)."4'*$#%(2*%(3-$#%(%!"!$2-%.$%2"**$*:%%

A>.(-%,)%H54'').,-@IE%()6$*%;,("',20:%%

 7%9"4'*%-$''%5/%-.$%94#,"4)%$J&#$)),"2%"2%.,)%3(9$%.$%.(*%2"%,*$(%+.(-%-.$%

+"#*%!$(2-:%7%'(40.$*%-"%!/)$'3%3"#%(%!"!$2-1%(2*%()%,3%(+(,-,20%(%!"!$2-%7%*,*2@-%

$8$2%62"+%7@*%5$$2%'""6,20%3"#+(#*%-"%(''%)4!!$#1%7%$J&'(,2$*1%+,-.%#$',).1%+.(-%

54'').,-%+()1%5"-.%',-$#(''/%(2*%3,04#(-,8$'/:%>.$2%7%+()%*"2$1%;,("',20%2"**$*%

-."40.-34''/%(2*%)-(#$*%"33%,2-"%-.$%)6/1%.,)%3(9$%)$#,"4)%(2*%9"2-$!&'(-,8$:%%

% A72%<.,2(%+$%)(/%!"#$%&:%K"0@)%).,-:%L4-%H54'').,-@%,)%0""*%-"":E%%

% A'"#$%&1E%7%)(,*1%#$&$(-,20%-.$%+"#*%(%9"4&'$%-,!$)%-"%!(6$%)4#$%7%0"-%-.$%

&#"2429,(-,"2%#,0.-:%7%'$(2$*%"8$#%-.$%-(5'$:%AD$''%!$%)"!$%!"#$%+"#*):%?"#%)9.""':E%

% AD.$/%(#$%5(*%+"#*)M%/"4%)."4'*%2"-%4)$%-.$!:E%%



 

 

87 

! "#$%&!'($!)*+,!#%-!.(*'.!$(!/&,!$0,-!1/2*'.!3)4&&5!#$%&!&(!6,(6),!1('%$!$0*'+!#%-!

4!',2157!!

! "804$!*&!4!',2197!4&+,1!:*4()*'.5!;.4*'<!$0,!,=62,&&*('!('!0*&!>43,!?4&!

3(-6),$,)@!,42',&$5!#!?4'$,1!$(!?043+!0*-!('!$0,!0,415!#>!0,!?4'$,1!$(!-4+,!

>2*,'1&!4$!&30(()<!0,%1!04A,!$(!),42'!0(?!$(!6)4@!0*&!04'1&!B,$$,25!!!

! ";!',21!*&!&(-,(',!?0(!*&!$((!$0*'+*'.5!;!',21!)*+,&!$(!&$/1@!$((!-/30<7!#!

&4*15!!

"C(/!,'D(@!&$/1@*'.!E0*',&,57!!

#!&0((+!-@!0,415!F+4@5!#!?4&!4!B*$!(>!4!',21<!$((5!"#>!@(/!?4'$!$(!B,!-(2,!

6(6/)42<!1('%$!$4)+!4B(/$!B((+&!&(!-/305!;'1!&?,425!G?,42!4))!$0,!$*-,5!H2@!$0*&!(',5!

I80(!.*A,&!4!32465%7!!

 :*4()*'.!&$((1!/6!4'1!2,6,4$,1!$0,!6024&,5!#$!2()),1!(>>!0*&!$('./,!6((2)@5!#!

$()1!0*-!$(!$2@!4.4*'<!4'1!0,!411,1!4!&-4))!*-62(A*&4$*('!(>!0*&!(?'<!?0*66*'.!0*&!

0,41!4?4@!*'!1*&./&$5!!

! "H04$%&!*$<7!#!&4*1<!'(11*'.!*'!4662(A4)5!8,!$0,'!&6,'$!$0,!',=$!$,'!-*'/$,&!

,=304'.*'.!&?,42!?(21&!*'!J'.)*&0!4'1!E0*',&,<!4'1!6243$*3,1!$0,-!('!$0,!>2/*$!

&$4'1!./@!?0(!?4&!'4-,1!K,'.!L/5!:*4()*'.!,=6)4*',1!$04$!K,'.!L/!4)?4@&!

30,4$,1!3/&$(-,2&5!H0,!-,$4)!?,*.0$&!K,'.!/&,1!('!0*&!&34),&!041!B,,'!0())(?,1!

(/$!$(!*'32,4&,!62*3,&5!!

"H0*&!*&!B/))&0*$<!@,&97!4&+,1!:*4()*'.5!!

#!'(11,15!!

G',4+*'.!/6!B,0*'1!K,'.!L/%&!$2/3+<!?,!'4BB,1!4!04'1>/)!(>!6,4&!>2(-!$0,!

$2/3+!B,1<!4'1!?0*),!&0,))*'.!$0,-<!6243$*3,1!(/2!3/2&,&!('!K,'.!L/5!!!



 

 

88 

 !!"#$%&#"#$%&'($)**"$

$ !'(&$)*&"#$+,&-./$'0123"$$

$ !4$/2$32,$1.50$62&7$(&1189.,:#$8;./$<.;21.3*"$$

$ !=2&$>2&1/$>;11$9.'$;3$?;889210:@$,22"#$$

$ 4$0A-1;.30/$,2$9.'$,90$'0;3.3*:$;*;.3:$1.,07;1$;3/$B.*&7;,.C0"$D./0$060/$;3/$

32//.3*:$<.;21.3*$,225$0C076,9.3*$.3"$D0$,903$70,&730/$2&7$;,,03,.23$,2$E03*$F&"$G0$

9;/$;$-;7,.>&1;716$>7&01$1225.3*$0A-7088.23$,2$9.8$B;>0:$0C03$.3$9.8$8100-"$G.8$

B27090;/$H;8$H7.3510/$H.,9$>70;808$;3/$,90$,;770/$03/$2B$;3$21/$>.*;70,,0$(&,,$9&3*$

2&,$2B$,90$>27307$2B$9.8$'2&,9"$<.;21.3*$;.'0/$;$-0;$;,$9.':$;3/$B1.>5.3*$.,$H.,9$9.8$

,9&'(:$,90$-0;$(2&3>0/$2BB$,90$8./0$2B$E03*$F&@8$90;/"$E03*$F&$B1.>50/$9.8$9;3/$;,$

,90$;.7$;3/$,903$89.B,0/$.3$9.8$80;,$82$,9;,$90$9;/$9.8$(;>5$,2$&8"$D903$4$803,$,90$

80>23/$-0;$8;.1.3*:$90$8H;,,0/$;*;.3:$,9.8$,.'0$,&73.3*$(;>5$.3$2&7$/.70>,.23"$I$

8.3*10:$1;J6$060$8,;70/$(;>5$;,$&8"$I8$E03*$F&$7&((0/$9.8$80>23/$060:$.,$2-030/:$;3/$

;$'2'03,$1;,07$H0$(&78,$2&,$1;&*9.3*$;3/$7;3$;H;6$/2H3$,90$8,700,"$D903$H0$*2,$

;72&3/$,90$>27307$2B$<.;21.3*@8$(&.1/.3*:$H0$(2,9$1;&*90/$7;&>2&816$;,$E03*$F&@8$

;3326;3>0"$$

$ K0,,.3*$23$2&7$(.508:$H0$,903$90;/0/$,2$,90$(*+,#)-.$27$;11068:$(09.3/$

/,#)(*&-(0:$7;>.3*$,972&*9$,90$;11068$;3/$892&,.3*$2&7$>&7808"$I8$H0$H03,:$

B.70H2758$(22'0/$.3$,90$8,700,$.3$>010(7;,.23$2B$,90$>2'.3*$;&,&'3$B08,.C;1"$D903$4$

;850/$H96:$<.;21.3*$0A-1;.30/$,9;,$B.70H2758$H070$B27$8>;7.3*$2BB$*928,8$;3/$

H01>2'.3*$,90$30H$;&,&'3$'223"$D0$50-,$(.5.3*$;3/$1225.3*$(;>5$23$'6$(.>6>10$;,$

<.;21.3*:$4$>2&1/$,011$90$H;8$B.3;116$9;C.3*$82'0$B&3:$;3/$4$H;8$*1;/$B27$9.'"$$

IB,07$;$H9.10:$4$70;1.J0/$H0@/$*230$B&7,907$B72'$,90$>2'-2&3/$,9;3$4@/$0C07$



 

 

89 

!"#$%&$'"($)%*#+",-#!%./$%'-(0.%($12%3"3$#.%"'%-#4$5$#4$#6$%784%/14%0-#6$%1((-9-#!%

-#%:/-#1;%7%<$5.%5($00-#!%'"(=1(4)%%

*9$#.>122,%=$%613$%."%./$%$#4%"'%./$%("14)%?#%">(%(-!/.%=10%1%03122%0."#$%

&(-4!$%6("00-#!%"9$(%1%(-9$(%1#4%=/-6/%2$4%-#."%1#"./$(%51(.%"'%./$%6-.,)%@$"52$%

0$22-#!%!""40%/14%0$.%>5%0/"5%"#%./$%&(-4!$;%21,-#!%">.%122%0"(.0%"'%/">0$/"24%

!""40A0"6<0;%&>.."#0;%>#4$(=$1(;%5210.-6%=10/.>&0;%="<0%1#4%51#0;%6/"50.-6<0;%

1#4%"./$(%./-#!0)%?#%./$%"./$(%0-4$%"'%./$%(-9$(;%./$($%=10%1%!(">5%"'%1&">.%.=$#.,%"(%

0"%03122;%0-#!2$%0."(,%&>-24-#!0%122%314$%"'%./$%013$;%&1($%($4%&(-6<0)%?>.%"'%./$%

6$#.$(%"'%./$%&>-24-#!0;%1%03"<$%0.16<%("0$%>5%/-!/%-#%./$%1-(%1#4%&$26/$4%">.%03"<$)%

B/$%'16$0%"'%./$%0$22$(0%=$($%122%0>#%&>(#.%1#4%./$-(%/1#40%=$($%'>22%"'%6(16<0)%C/$#%

=$%!".%/12'=1,%"9$(%./$%&(-4!$;%D-1"2-#!%01-4%/$%=1#.$4%."%!"%&16<%."%!"#$%&'(%))%%

 E:"3$%"#;F%7%01-4;%2""<-#!%"9$(%./$%&(-4!$)%7%=10%6>(-">0%1&">.%=/1.%21,%

&$,"#4;%0.-22%($9$2-#!%-#%3,%'($$4"3)%B=-0.-#!%/-0%'-0.0%"#%./$%/1#42$&1(0%"'%/-0%&-<$;%

D-1"2-#!%5>22$4%/-0%&-<$%"9$(%."%./$%0-4$%"'%./$%("14)%G"22"=-#!;%7%=12<$4%"9$(%."%

0.1#4%&$0-4$%/-3)%%

EC/1.80%=("#!HF%7%10<$4)%I$%5>22$4%/-0%&-<$%=/$$20%1(">#4%1#4%5"-#.$4%./$3%

-#%./$%4-($6.-"#%"'%!"#$%&'(%))%EJ,%3"./$(%01,0%#".%."%!"%"9$(%./$%&(-4!$)%7.80%#".%1%

!""4%5216$)F%%

 E7.80%+>0.%1%31(<$.;F%7%01-4)%EK$.80%!-9$%-.%1%L>-6<%2""<)F%%

% E*&"+%&"+,-;F%/$%01-4)%.'/01'23()%7%/14%."%10<%=/1.%./$%="(4%3$1#.%1#4%

D-1"2-#!%.(1#021.$4)%I-0%9"-6$%=10%'-$(6$;%1#4%./$($%=10%1%<-#4%"'%5100-"#%./$($%./1.%

784%#$9$(%0$$#%&$'"($%-#%/-3)%I$%=10%14131#.%1&">.%#".%!"-#!;%1#4%122%./$%$#+",3$#.%

"'%3"3$#.0%&$'"($%=10%!"#$%'("3%/-3)%7%0>44$#2,%.>(#$4%3,%&-<$%1(">#4;%#".%0>($%



 

 

90 

!"#$%&%'"()*+%'#,%-.%$"/%'-$)#$-(.0%12"()*+03%4"/%!(5+%5#.6%()$%-.%7,%/#5'0%

8995(95-#$/./''0%:/'9/;$<)*./''0%%

% =4"#$%9*#;/%-'%.(%6((+0%>/%6(%"(7/%.(!?%(@#,AB%'#-+%C-#(*-.60%%

=&$3'%.($%#%D-6%+/#*0%&$3'%E)'$%#%F-**#6/0B%%

8%;(.$/79$)()'%*((@%;#7/%#;5(''%C-#(*-.63'%<#;/0%=&<%!/%6(?%,()%!-**%*((@%

+(!.%(.%G"-.#0B%%

H,%$"/%*((@%-.%"-'%<#;/?%&%@./!%-$%!()*+%D/%#%D#+%-+/#%$(%#56)/%!-$"%"-70%&%

;()*+%$/**%$"#$%$"/%'-6"$%(<%$"/%F-**#6/%5#.@*/+%"-7%#'%7);"%#'%$"/%D(#$%+(;@/+%(.%$"/%

'-+/%(<%7,%7($"/53'%"()'/%5#.@*/+%./-6"D(5'0%%

&%7#+/%#%7/.$#*%.($/%$(%;(7/%D#;@%#$%'(7/%9(-.$%(.%7,%(!.?%#.+%!/%5(#+%

"(7/0%I(5%$"/%5/'$%(<%$"/%5-+/%D#;@%$(%!"#$%&'(%)?%!/%D-@/+%-.%#.%#!@!#5+%'-*/.;/0%

J((@-.6%#$%C-#(*-.6%()$%(<%$"/%;(5./5%(<%7,%/,/?%"/%9/++*/+%!-$"%"-'%*/6'%D(!/+%()$?%

!/#F-.6%-.%$"/%D-@/%*#./?%"-'%"/#+%'*).6%*(!0%&%;()*+.3$%).+/5'$#.+%!"#$%$"/%D-6%+/#*%

!#'0%%

>"/.%!/%6($%D#;@%$(%$"/%#9#5$7/.$?%!/%'#$%#5().+%-.%$"/%*-F-.65((7%

!#$;"-.6%4//.#6/%K)$#.$%L-.E#%4)5$*/'%(.%$/*/F-'-(.0%M5#.+<#$"/5%N"()%E(-./+%)'%(.%

$"/%;();"0%O/%"/*+%#%6*#''%E#5%(<%$/#%-.%"-'%"#.+0%4"/%6(*+/.%D5(!.%7-P$)5/%'*('"/+%

#5().+%#'%"/%'#$%+(!.0%4-99-.6%$"/%E#5%D#;@?%"/%$((@%#%+5-.@%#.+%$"/.%'7#;@/+%"-'%

*-9'%-.%'#$-'<#;$-(.0%%

C-#(*-.6%#.+%&%'$-**%!/5/.3$%$#*@-.6?%$"/%7(7/.$%#$%$"/%D5-+6/%'$#.+-.6%

D/$!//.%)'?%'$-**%65-.+-.6%#$%7/0%&%+-+.3$%;#5/?%&%!#.$/+%$(%'#,0%M5#.+<#$"/5%N"()%

.($-;-.6%'(7/$"-.6%!#'%)9%*((@/+%D#;@%#.+%<(5$"%D/$!//.%)'?%$"/.%D#;@%#$%$"/%4Q0%%

=*++#'$+,-&.'#.,#)#/',.&0.1+(?B%'#-+%M5#.+<#$"/5%N"()0%=2%",3"&14,+5+0,%'5+,



 

 

91 

!"#$%"!&#'&($)"&*&!"+,%-&.+,)/&0"/,&"*(&*&!$1!2/&3//,&*32/&!#&4#&*,5!"+,%&3$!&)"*(/&+!6(&

3$!!&*,4&"+4/&+,&+!(&#0,&("/22-!""

#7!6(&*&)*1!##,$!"%&'(")'&*+',-$"%.*/',-".'%"0'%1"',1*".'%"2.3345"#81#9&:9/1+)*;!"

)'&*+',-"+3&,3("0*67&6("1*7&6("1.3"89"&%".3"0*2:%3("&++"1.3";*63"2&630:++<"*,"1.3"

%.*75""

#<"5&4#,6!&0/&%#&!*=/&*&0*2=;&7&,//4&!#&!*=/&*&0*2=;!""

#</&>$(!&%#!&3*)=&'1#9&3+=/&1+4+,%;!""

#.#-&769&?@;&A#$61/&'#$1!//,&*,4&5#$61/&!/22+,%&9/&5#$61/&!##&!+1/4-&A#$&("#$24&

3/&B2*5+,%&*1#$,4&+,&!"/&4+1!C&)"*(+,%&("//B&*,4&"#1(/(C&!"+,%(&2+=/&!"*!;!"

)'&*+',-"6*++3(".'%"3<3%5"#</&2+D/&+,&E/+>+,%5"F"/1/&*1/&,#&("//B&#1&"#1(/(;!""

=6&,(0&1.36">.*:"1.3,"+**43("&1";35"#G#&5#$&2+=/&B+%/#,(?"H+%/#,(C&!"/&2+!!2/&

3+14(CI&.3"%&'($"0+&@@',-".'%"&6;%"1*";&43"%:63"A":,(36%1**(5""A".&(",*"'(3&"7.&1".3"

7&%"(*',-5"#</&)*,&%#&D+(+!&95&#24&'1+/,4&J"*,%.&K/&#0,(&(#9/;&7'&5#$&0*,!C&5#$&!0#&

)*,&'//4&"+(&B+%/#,(&!#%/!"/1;I 

)'&*+',-"16&,%+&13("0*6";35"8.3"@'-3*,%5"AB("%33,"1.3;"0+<',-"&6*:,("1.3"

,3'-.C*6.**("C30*63"',"1.3";*6,',-%"&,("1.3"3/3,',-%D"1.3<"7363"*,3"*0"1.',-%"AB("

632*6(3("',";<"E*:6,&+"*0"1.3"F<6'&("8.',-%5""

#:21+%"!;&L/!6(&%#&!#%/!"/1$!"A"%&'($"',"G.',3%35"""

)'&*+',-"1.3,"-*1":@"&,("1:6,3("*00"1.3"895"#8+,/;&L/!6(&%#;&E$!&,#!&'#1&!##&

2#,%5!""

#F"+(622&3/&'$,$!"%&'("=6&,(0&1.36">.*:$"6'CC',-";3"&,("1.3,")'&*+',-"7'1.".'%"

3+C*75""

 H.3,"73"-*1"*:1%'(3$"73"7&+43("%*:1."&+*,-"M"#,%0/,9/,"I*:1."I16331"',"



 

 

92 

!"#$%&'#(!&)*$)+$,#&-&*.$/'0&*$1!0!&)*2$/"#$')0%$3#$!))4$5066#%$!"')7."$,#&-&*.86$)9%$

%&59):0!&($;70'!#'2$<7')5#0*=6!>9#$")76#6$')6#6$)*$?)!"$6&%#6$)+$!"#$6!'##!62$

@'0*%+0!"#'$A")7$!)9%$76$0$9&!!9#$0?)7!$!"#$"&6!)'>$)+$!"#$590(#B$099$3&!"$0$(#'!0&*$

:#067'#$)+$5'&%#2$17'')7*%&*.$!"#$%&59):0!&($;70'!#'$306$0*$0'#0$(099#%$!"#$%#"&$C!$

306$!"#$D)9%$*#&."?)'"))%8$06$@'0*%+0!"#'$A")7$(099#%$&!B$*)%%&*.$0$9&!!9#$06$"#$

65)4#2$$

@'0*%+0!"#'$A")786$9&:?6$6##:#%$!)$9&:?#'$75$06$"#$(07."!$"&6$6!#52$<E#'>$

)*(#$&*$0$3"&9#$"#$6!0'#%$)E#'$0!$:#B$9&4#$0$"034$?#0'&*.$%)3*$)*$0$:)76#2$C$%&%*8!$

4*)3$")3$!)$%#6('&?#$&!2$F&6$(7'&)6&!>$306$*04#%G$9&4#$3&!"$!"#$"0&'$!"&*.B$"#$%&%*8!$

#E#*$!'>$!)$"&%#$)'$:064$&!2$H"#*$C$+&*099>$%#(&%#%$!)$("099#*.#$"&:$0*%$6!0'#$?0(4B$

"#$(9065#%$"&6$"0*%6$?#"&*%$"&6$?0(4$0*%$!7'*#%$"&6$+0(#$030>2$$

/"#$I"&*#6#$")76#6$&*$!"#$0'#0B$@'0*%+0!"#'$A")7$#J590&*#%B$3#'#$)E#'$+&E#$

"7*%'#%$>#0'6$)9%B$*#0'9>$06$)9%$06$!"#$(&!>$&!6#9+2$/"#$099#>6$3#'#$*0'')32$K6"$!'##6$

')6#$75$)7!$)+$!"#$()*('#!#B$576"&*.$)7!$)+$!"#$()*('#!#$()E#'#%$6)&92$I'7:?9&*.$
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60&%$"#$()79%*8!$7*%#'6!0*%$!"#$%&09#(!$?#&*.$65)4#*2$C!$306$-."/"$+0'(#B$!"#$9)(09$

%&09#(!2$ 



 

 

93 

!"#$%#&$'()*+'&,-'()*&(.*/*01#&2'()3*4$&(.5&6%#$*7%,8*5'--#.*80*'(*,(*"&$',80*
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:#.$,,=0;*@-,()*6%#*A'(.,A0'--0*A#$#*&*"&$'#6E*,5*#=16E*1,60*&(.*H&$03*&0*A#--*&0*
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+)5&-.5#6&=4:-)-*&,.&,+#&9:.3;%&+#&30$>#;&.<#:&,.&.-#&.?&,+#&?):5,&1#:5.-&,.&+0<#&50,&

;.3-&?.:&,+#&(0,9+6&@5&'&30$>#;&.<#:&,.&A.)-&8)0.$)-*%&0-.,+#:&*..?2&*:)-&90(#&.-,.&

,+#&(0-B5&?09#%&0-;&+#&,4:-#;&,.&$..>&0,&,+.5#&5),,)-*&3),+&+)(6&=+#&.,+#:5&3#:#&

5()$)-*%&,..6&&&

!!"#$%&'(#)'*+,&-$.'/$*+'*$"'/*$/+0*$1(27&05>#;&8)0.$)-*6&=+#&.$;&(0-%&3+.&

3.:#&0&10):&.?&,+)9>&/)?.90$5%&145+&+)5&*$055#5&41&,+#&/:);*#&.?&+)5&-.5#6&!3$#0(4*$5(0.6$

3$#1#(4*$/,,$1*$7,&8$9",'&"8.7&&&&

!3*$.,(*$.1#,6$3$/'.$1*%7&,+#&1#:5.-&5),,)-*&-#C,&,.&+)(&50);6&&&

!3*$:1;+*$+'7,$<,,($1(6$3*$"005,#$"15,$1*$.'/$1($)&0:$+,&,%7&50);&,+#&.,+#:6&&

@?,#:&0&(.(#-,%&,+#&9:.3;&/#*0-&0:*4)-*&0/.4,&,+#&1.)-,&0-;&)-54$,)-*&#09+&

.,+#:6&!D)4&E4%&$..>&0,&2.4:&5+):,&0-;&0$$&,+#&4-;.-#&/4,,.-5%7&50);&.-#%&0;;)-*%&

!2.4B:#&90-B,&5##&0&?..,&)-&?:.-,&.?&2.467&&

@?,#:&0&3+)$#%&),&5##(#;&,+#&9:.3;&305&#<#-&(.:#&1055).-0,#&0/.4,&,+#&

;)514,#&,+0,&8)0.$)-*&0-;&'&3#:#6&'&5,..;&,+#:#&;4(/?.4-;#;%&4-54:#&.?&3+0,&,.&;.&

-#C,6&F2&,+#&#-;&.?&,+#&/0,,$#&.?&)-54$,5%&,+#&9:.3;&90(#&,.&),5&9.-9$45).-%&,+.4*+6&

=+#&/):;)#&305&.4,6&&

8)0.$)-*&,4:-#;&,.&(#&3),+&0&,..,+2&*:)-&.-&+)5&?09#%&)((#-5#$2&1$#05#;&3),+&

,+#&14/$)9&.1)-).-&.-&,+#&9.4:,6&@-;&.-#&$05,&,)(#%&)-&(2&/#5,&G+)-#5#%&'&05>#;&#09+&

.?&,+#&1#.1$#&30,9+)-*&)?&,+#2&3#:#&54:#&),&305&.4,6&H09+&5+:4**#;&,+#):&5+.4$;#:5&

0-;&,+#&;#/0,#&:#-#3#;6&8)0.$)-*&/#*0-&,.&1##$&3),+&$04*+,#:%&9$#0:$2&*#,,)-*&0&>)9>&

.4,&.?&#<#:2,+)-*6&&
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!"#$%&'()*+$,-'.$/'-&0'(12$$$$

3$45()$6-78$)&$9#$0'(52$3$7:-;5.2$3$;<&):5.2$3$;=95.2$>=<$-=.'5(75$;&=(.$')$

'(7<5.'60#$-9=,'(1$3?.$0&,)$9#$)59%5<2$3($):5$5(.*$3$,5))05.$.&4($-(.$)&&8$9#$

%&,')'&(2$$

 @:5($45$;'(',:5.$):5$1-95*$):5$;'(-0$,7&<5$4-,$ABCBD*$/'-&0'(12$@-08'(1$6-78$

)&$):5$-%-<)95()*$3$.<-115.$):5$<-785)$&($):5$1<&=(.$65:'(.$952$3$4-,$%',,5.2$E-.$

):5$7-00$1&(5$):5$&):5<$4-#*$):5<5$4-,$-$7:-(75$3$7&=0.$:-F5$&(5$):5$9-)7:2$

@:5($/'-&0'(1$-(.$3$1&)$6-78$)&$):5$-%-<)95()*$G'7:'5*$H:&=$I'*$J<-(.;-):5<$

H:&=*$-,$4500$-,$9#$;-):5<*$45<5$-00$,'))'(1$'($):5$0'F'(1$<&&92$@:5($):5#$-,85.$4:-)$

:-.$:-%%5(5.*$/'-&0'(1$-(.$3$<57&=()5.$):5$9-)7:$-(.$):5$7&()<&F5<,'-0$%&'()2$$

!!"#$%&'()$*+&,"#+-$.+#$/0)",0()$10,"$#.2"$&,"#+3$#"4+$,-'.$J<-(.;-):5<$H:&=2$$

 !5&'$-"&'67$.8&6&)09#$,&$:#;<$,:&=)5.$/'-&0'(12$!5&'$2.((&,$2.66$:#$(.:#-=+$$

$ 3$0&&85.$=%$-)$H:&=$I'2$E5<$0'%,$45<5$%=<,5.2$K;)5<$-$9&95()*$:5<$5#5,$

,&;)5(5.*$-(.$):5<5$4-,$-$0&&8$):5<5$3$-04-#,$.<5-.5.2$L<&9$-09&,)$5F5<#&(52$"#$

;-):5<2$H:&=$I'2$J<-(.;-):5<$@-(12$MF5($/'-&0'(12$N',-%%&'()95()2$E&4$4-,$')$):-)$3$

-04-#,$9-(-15.$)&$.&$):-)O$N',-%%&'()$%5&%05O$"#$&4($9&):5<$4&=0.(?)$:-F5$

1'F5($-$.-9(P4:&$(55.,$-%%<&F-0OP6=)$:5<5*$&(5$0&&8$;<&9$H:&=$I'$-(.$3$

,=..5(0#$657-95$F=0(5<-605*$-$8'.2$3$4-,$15))'(1$):5$7:'0.:&&.$3?.$-04-#,$4-()5.$)&$

:-F5*$-(.$-$9&):5<$&;$,&<),*$3$Q=,)$.'.(?)$8(&4$:&4$)&$.5-0$4'):$')2$$

$ J<-(.;-):5<$H:&=$45()$&F5<$)&$):5$8')7:5($-(.$-$9&95()$0-)5<$7-95$6-78$

4'):$-$10-,,$&;$)5-2$R'0)'(1$:',$:5-.$6-78*$:5$0';)5.$):5$,)5-9'(1$10-,,$&;$:&)$4-)5<$)&$

:',$0'%,*$-(.$%&=<5.$-$15(5<&=,$,5<F'(1$.&4($:',$):<&-)2$$

E5$):5($0&&85.$-)$-00$&;$=,2$!!+&'*6#$*#,1##($,"#$*+&,"#+-4$>$)'#--$,"#+#$0-$
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!"#$%!&'#"'("')*+),#'#-.)'#$)/'0%1$%!&2!""

 #3-$",4)-1)$!"%&'(")*+,"-'."#5$%1'%1'!"'#%/)'0"6'-'7".)2!""

" #89/':)%!&'1)6%";1<="*/"%&'(."#>%?)'#$)/'#"'/)'0"6'#$)'-0#)6!""!<'-!('8'@%44'

1#6-%&$#)!'#$)/'";#2'3)1%()1<'A";!&':"A1'!))('#"'4)-6!'-'1.%44B'0%1$%!&'%1'-'&""('1.%44'#"'

$-?)2'8'@%44'#)-+$'#$)/2!""

" #C62'D)$!"%&'("01"2&3*/4$"##$-#91'!"#'!)+)11-6AE#" "

FEG"!1)!1)2'89/'#$)'"!)'#$-#'#"4('#$)/'#$)A'@)6)':6"#$)61<'(%('8'!"#H'8'1$";4('

:)'#$)'"!)'#"'1"4?)'#$)',6":4)/2'CA'1"4;#%"!'%1'0%1$%!&2!"

)*+,"-'"3,45/("*/4"2&6/"&7&1"24+0"*/4"2&3*/4."8"6+,9("3/99"%*/"2/93"*,43.":*/;("

&97&1%"<//5"*,43"<1"3*/"3*'5=%"*/4"2&3*/4"%&'(.">&05'3"&99"3+"*/99$"7*1"('("/?/413*'5="

&97&1%"*&?/"3+"</"%+"('22/4/53"*/4/@"""

A4&5(2&3*/4")*+,"6&0/"+?/4"3+"0/"&5("69&BB/("*'%"*&5("+5"<+3*"01"&5("

C'&+9'5=;%"%*+,9(/4%.""

 #I%1#)!'A";'#@"2'8'!))(')*)6+%1)2'I)#91'&"'0%1$%!&<'$"@'-:";#'%#H!""

" #8'("!9#'@-!#'#"'&"'0%1$%!&<!"%&'("C'&+9'5=."#8'("'!"#'4%.)'0%1$%!&J'8'("'!"#'4%.)'

!-#;6)J!""

" #8'&;)11'%#91'&"%!&'#"':)'-'4"!&'(-A'0"6'-44'"0';1'#$)!2'>"',;#'"!'A";6'1$")12! 

A4&5(2&3*/4")*+,"3*/5"3++D",%"3+"3*/"9+6&9"<,36*/4;%"0&4D/3$"C'&+9'5="

6+0B9&'5'5="&5("(4&=='5="*'%"2//3"3*/"7*+9/"7&1."E*/"<,36*$"'3"3,45/("+,3$"7&%"&5"

+9("24'/5("+2"A4&5(2&3*/4")*+,;%." 

#8'!))('1"/)'+$%+.)!'&;#1<!'%&'("A4&5(2&3*/4")*+,.""

#K46%&$#2'8'$-?)'1"/)'06"/'#$%1'/"6!%!&'0"6'+$)-,'%0'A";'@-!#2!""

 #80'#$)A96)'+$)-,<'#$)A96)'!"#'06)1$2'>%?)'/)'-'06)1$'+$%+.)!2!""
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! "#$!%&'(#$)!*+,,$,-!.*,!/).%%0*/!.!(#0(1$*!%2!'#$!'#)+.'!3)+4!+*$!+3!'#$!

(./$5!*$.)!'+!#$)-!5#$!5$'!0'!+*!.!(#+660*/!%7+(18!"#$!(#0(1$*!+*!'#$!%7+(1!.*,!'#$!

+'#$)5!0*!'#$!(./$5!%$/.*!%+(10*/!4.,72!1*+90*/!'#.'!,$.'#!9.5!*$.)8!!

! :!"#$%&#%'(-;!5.0,!<).*,3.'#$)!=#+&8!:)%'(!'(&%*+&,*-&.'//&"&$%'$.012;!!

! "#$!%&'(#$)!).05$,!'#$!(7$>$)!.%+>$!#$)!#$.,-!.*,!90'#+&'!#$50'.'0+*-!+)!

.*2'#0*/!$75$!.6.)'!3)+4!'#$!5$*5$!+3!6).('0($,!5')+1$-!%)+&/#'!'#$!(7$>$)!,+9*-!

5$>$)0*/!'#$!(#0(1$*?5!#$.,!3)+4!'#$!%+,28!@7++,2!++A$,!+*'+!'#$!(#+660*/!%7+(18!

B#$!'#$*!,$C3$.'#$)$,!'#$!%0),!.*,!#&*/!0'!+*!.!#++1!'+!7$'!'#$!%7++,!,).0*8!D3'$)!

4+4$*'!+3!9.0'0*/-!5#$!'++1!.!6.)0*/!1*03$-!.*,!).*!0'!&6!'#$!(#0(1$*?5!%$772-!.*,!

'#$*!90'#!.!50*/7$!6&77!+3!#$)!#.*,-!'+)$!+&'!.77!'#$!$*').0758!E#$*!5#$!9.5!30*05#$,-!

5#$!67.($,!'#$!/&'5!0*!.!67.5'0(!%./!.*,!9$0/#'$,!'#$4!+*!.!5(.7$8!!

:)%300&,-"1-;!5#$!5.0,-!.*,!<).*,3.'#$)!=#+&!6.0,!'#$!6)0($8!!

D5!9$!7$3'!'#$!4$.'!4.)1$'-!42!5'+4.(#!3$7'!F&$.528!"#$!703$!+3!.!(#0(1$*!9.5!

9+)'#7$55!0*!G#0*.-!0'?5!/&'5!9+)'#!.%+&'!+*72!'$*!($*'5!0*!D4$)0(.*!4+*$28!H!#.,!.!

3$$70*/!H!9.5!0*!3+)!.!,++A2!+3!.*!.3'$)*++*8! 

E.710*/!3+)!.!9#07$-!I0.+70*/!.*,!H!./.0*!)$#.5#$,!'#$!,$%.'$!.%+&'!'#$!

(+*')+>$)50.7!6+0*'8!<).*,3.'#$)!=#+&-!9#+!9.71$,!.!(+&67$!5'$65!.#$.,!+3!&5-!5.0,!

*+'#0*/8!J>$*'&.772!9$!(.4$!'+!4*-%"'!K.)18!B0''0*/!,+9*!.'!.!%$*(#!*$L'!'+!'#$!

6.)1?5!7.1$-!<).*,3.'#$)!=#+&!%$/.*!'.10*/!+&'!#05!305#0*/!$F&064$*'8!I0.+70*/!.*,!H!

%+'#!5'++,!90'#!+&)!305'5!5#+>$,!0*'+!+&)!6.*'5!6+(1$'5-!*+'!7++10*/!.'!+*$!.*+'#$)8!!! 

:5*-&#**&6*17#&0803&(%-#&-9:&6*&,*-;;!5.0,!<).*,3.'#$)!=#+&8!:</+",(&#"/.'1=:&

#"/.'1=:&#"/.'1=:&#"/.'1=2&5*-&+"1#&#*&.1*+&+%,&,*-&"3=-0;&>0$"-(0&,*-&#"/.2&5*-&+"1#&

#*&.1*+&+%,&,*-&#"/.&(*&?-$%;&>0$"-(0&'1('60&,*-&"30&1*#&@-'0#2&AB&,*-&/0"31&#*&C0&
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!"#$%&#'(#)$*&%+$'&,$-$.&/.0"1$'%(2&3,&45"&6$/.'&%5&7$&!"#$%&#'(#)$*&/')&8/'&,#0".$&5"%&

-+$'&45"&(+5"6)&%/69*&%+$'&%+$.$&#(&'$:$.&/'4&'$$)&%5&/.0"$2&;5&(#%&5:$.&%+$.$&5'&%+$&

7$'8+&/')&+$6<&1$&7/#%&14&+559(2&=5&'5%&(<$/92&>$/.'&%5&7$&!"#$%.!""

 #3&%+5"0+%&45"&(/#)&-$&-$.$&05#'0&%5&,#(+$!"%"&'()*"""

#?5*&45"&8/'&-/%8+&1$&,#(+2&@'8$&45"A:$&6$/.'$)&%5&7$&!"#$%*&%+$'&1/47$&3A66&0#:$&

45"&/&8+/'8$2!& 

+(',-(./"'.)"%"&01221)",314"0,"051"61.75"'.)"61/'."6'(0(./"051"5,,8&*"9&"%"

:,481)"051"6'(0",.",.1"5,,8$"%"-,,81)",314"'0"+(',-(./"'&"51"&0'41)"(.0,"051"6'/",;"

75(781."/<0&*"=1"&0,,)"05141";4,>1.*"?51."51"0<4.1)"0,"-,,8"'0"@1$"'"&,<4"1A241&&(,."

,."5(&";'71*"?5(&":'&"B<&0(71*"%":'&"5'3(./"'"/41'0"0(@1C"+(',-(./"-,,81)"-(81"51":'&"

'6,<0"0,";'(.0*""

D51.":1";(.(&51)"6'(0(./"051"5,,8&$"+(',-(./"'.)"%"7'@1"6'78",314"0,"

E4'.);'0514"F5,<$":5,"&'0":(05"5(&"2,-1"41')G*"=1"1A'@(.1)"051"5,,8&$".,))(./"0,"

5(@&1-;$"051."-,,81)"6'78"<2"'0"051"0:,",;"<&*"""

 #B#%&)5-'&,5.&/&($85')&/')&6$%&1$&%$66&45"&/&(%5.4&/75"%&7.5%+$.A(&/.0"#'02&3&

)5'A%&8/.$&/75"%&-+5&(/#)&-+/%&5.&-+$'*&5.&$:$'&#,&%+$&7#.)#$)&-/(&#'&5.&5"%2&C"%&3&

-/'%&%5&%$66&45"&/&(%5.4*&%+$'&45"&%-5&)$8#)$)&-+/%&%5&)5*&)$8#)$&-+/%&%+$&(%5.4&1$/'(2&

D#/56#'0*&%./'(6/%$&%+$&(%5.4&,5.&1$*&-5.)&,5.&-5.)*&59/4E!""

"

!"#$%&#'()"*+(,-./*/',"01*'()*23!*#$%*'()*(#$%4"3'3$!*5,,6*

 

 #3&"($)&%5&+/:$&/&7.5%+$.&5'8$2&F#(&'/1$&-/(&;"/'02&F$&+/(&7$$'&)$/)&,5.&

1/'4&4$/.(&'5-2&G5"&($$&%+#(&(8/.&5'&14&,/8$&/')&14&1#((#'0&%$$%+EH14&5-'&7.5%+$.&
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!"!#$%&$#$'#()*#+%&$,-#$%)#-$'./#0#1&2$#$'#$)33#/'4#&5'4$*##

6/#5.'$%).#&2!#0#7.)1#48#"2#9)2&2*#6/#('$%).#&2!#:&$%).#1).)#;)./#8''.<#&2!#

$%)/#1).)#:&.().-*#=;)./#!&/<#(/#8&.)2$-<#(/#5.'$%).,#&2!#0#1'43!#7)$#48#)&.3/#$'#$"33#

$%)#3&2!*#=&>%#('.2"27#$%).)#1&-#!)1#'2#$%)#>'.2#3)&;)-<#&2!#$%)#-()33#':#$%)#-'"3#

:"33)!#(/#3427-*#?)#%&!#&#7''!#83'$#':#3&2!<#&-#1)33#&-#&#8"7#$%&$#(/#:&$%).#@)8$#"2#&#

8)2#'2#$%)#-"!)#':#$%)#%'4-)*##

+%&$#8"7#1&-#(/#:&;'."$)#>.)&$4.)#"2#$%)#1%'3)#1'.3!*#0$#%&!#&#()&2#3''@"27#

2'-)#&2!#:&>)<#:&$#&2!#473/#3"@)#&#("--%&8)2#8'$&$'<#54$#"$#1&-#$%)#:.")2!3")-$#>.)&$4.)#

'2#)&.$%*#A2!#"$#1&-#-(&.$<#$''<#3"@)#&#!'7*#?%)2#8)'83)#>&()#5/#$%)#%'4-)#$%)#8"7#

!"!2,$#.)>'72"B)<#"$#1'43!#-C4)&3#3'4!3/#&2!#1&.2#4-*#02#$%)#('.2"27<#1%)2#0#2))!)!#$'#

7)$#48#:'.#1'.@<#$%)#8"7#1'43!#>'()#';).#$'#$%)#1''!)2#-3&$-#':#$%)#%'4-)<#D4-$#2)E$#$'#

1%).)#0#-3)8$#"2-"!)<#&2!#5&27#"$-#%)&!#&7&"2-$#$%)#1&33#42$"3#"$#%)&.!#()#-&/,#FG@&/<#

'@&/<#0,(#7)$$"27#48*,#

 ?%)2#0#7'$#'3!).<#0#(&..")!*#H)>&4-)#(/#8&.)2$-#1).)#;)./#8''.#&2!#0#%&!#2'#

('2)/<#1)#&33#%&!#$'#3";)#$'7)$%)..#?)#1'.@)!#$%)#3&2!#$'7)$%).<#&-#1)33*#6/#1":)#$%)2#

%&!#&#!&47%$).IJ%'4#K"*#A$#:".-$<#0#!"!#2'$#3"@)#J%'4#K"#5)>&4-)#-%)#1&-#&#7".3*#G4.#

3";)-#1).)#;)./#%&.!<#/'4#(4-$#42!).-$&2!<#&2!#0#1&2$)!#&#-'2#$'#>&../#'2#(/#:&("3/#

3"2)*#H4$#J%'4#K"#1&-#&#-8)>"&3#>%"3!*#L%)#1&-#-(&.$<#&2!#>'43!#3)&.2#$'#!'#&2/$%"27<#

&2!#-''2<#-%)#5)>&()#$%)#&883)#':#(/#)/)*#L%)#>'43!#1'.@#&#%')#8.)$$/#1)33,#$''*#J%'4#

K"#>'43!#!'#1%&$);).#-%)#-)$#%).#("2!#$'#!'"27<#&2!#-%)#&31&/-#!"!#-'#1"$%#@"2!2)--#"2#

%).#%)&.$*##

 6/#5.'$%).<#'2#$%)#'$%).#%&2!<#>'43!#2'$#:"2!#&#1":)#1%)2#%)#7'$#'3!).*#9)#1&-#

&31&/-#"2#.'47%#-%&8)#"$#-))()!#3"@)*#9)#-8)2$#$"()#"2#$%)#$'12#$./"27#$'#!'#54-"2)--#
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!"#$%&'%()#$*+,%-.#%/*0*+%1**&*2%0*+'%3442%)#%"#,%)/2%!$*/%"#%5)&*%#4%6"57"/3%.6%)%$4*%

)/2%#"88"/3%#$*%("*821,%$*%!)1%1"&68'%8)9':%;*%1)"2%#$)#%$*%!"1$*2%$*%!*+*%)%1#.2*/#,%)/2%

&'%()#$*+,%!)/#"/3%#4%3"0*%$"1%14/%)%5$)/5*%#4%&)7*%14&*#$"/3%4(%$"&1*8(,%16*/#%4.+%

()&"8"*1<%8"(*%1)0"/31%#4%1*/2%$"&%#4%5488*3*:% 

 =$*/%#$*%>*048.#"4/%5)&*:%?'%#$)#%#"&*,%@$4.%A"%!)1%"/%&"228*%15$448%)/2%

&)7"/3%)88%4(%.1%0*+'%6+4.2,%&'%()#$*+%"/58.2*2,%!$"5$%"1%/4%1&)88%#$"/3%#4%1)':%B'%

()#$*+%$)2%$)2%#!4%-4'1,%!$4<2%-'%#.+/1%&)2*%$"&%6+4.2%)/2%2**68'%(+.1#+)#*2:%?.#%

$*+*%!)1%)%2).3$#*+%!$4%!)1%1&)+#%)/2%54.82%8*)+/%#$"/31%#$)#%*0*/%$*%54.82%/4#%24:%

C/%)%0*+'%(.//'%!)',%)1%!*88,%@$4.%A"%*0*/%&)2*%&'%()#$*+%#$"/7%-*##*+%4(%&*:%D;4!%2"2%

'4.%24%#$)#,%&)7*%1.5$%)%!4/2*+(.8%2).3$#*+E<%C%+*&*&-*+%$"&%)17"/3%&*%4/*%2)'%)1%

!*%!4+7*2%"/%#$*%("*821%#43*#$*+:% 

 C%54.82/<#%1)'%$4!,%-.#%C%!)1%0*+'%6+4.2%4(%&'%2).3$#*+:%%%

% F$*/%#$*%>*048.#"4/%1#)+#*2,%&'%-+4#$*+%*/2*2%.6%G4"/"/3%)%3+4.6%4(%1482"*+1%

5)88*2%#$*%>*2%H.)+2:%=$*'%5)88*2%#$*&1*80*1%1482"*+1,%-.#%"/%+*)8"#'%#$*'%!*+*%)/%)!(.8%

3+4.6%4(%6*468*:%C(%#$*+*%!*+*%6*468*%!$4%14.3$#%#4%5$)/3*%I$"/)%(4+%#$*%-*##*+,%#$*+*%

!*+*%4#$*+1%#$)#%54.82%G.1#%)1%&.5$%1*#%$*+%-)57:%=$*%>*2%H.)+21%!*+*%)/%./(4+3"0"/3%

)/2%./54/#+488*2%3+4.6%4(%+.((")/1%!$4%5).1*2%)88%14+#1%4(%#+4.-8*:%%%

% J%'*)+%8)#*+,%!$*/%&'%-+4#$*+%+*#.+/*2%#4%4.+%0"88)3*%(+4&%3+)2.)#"/3%5488*3*,%

$*%5)&*%-)57%)%/*!%&*&-*+%4(%#$*%I4&&./"1#%K)+#':%L+*11*2%"/%)%("/*%/*!%1."#,%$*%

-+)33*2%)-4.#%$"1%*M684"#1%"/%5488*3*%)/2%$"1%/*!%(4./2%6+*1#"3*%)1%)%&*&-*+%4(%#$*%

6)+#'%#4%&'%()#$*+%)/2%C:%L*16"#*%#$*%5$)/3*%"/%584#$*1%)/2%#$*%5488*3*%2*3+**,%C%54.82%

#*88%#$)#%$*%!)1%1#"88%G.1#%#$*%1)&*%482%H.)/3:%N.1#%/4!%)%D6+4&4#*2<%H.)/3:%J%$"3$*+%.6%

)/2%4/*%#$)#%!)/#*2%#4%1$4!%.1%$*%!)1%64!*+(.8. 
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 !"#$%&'($)%*(+%",+%+#--%.",'%/0%+(*%1,0$)%0$%*2",,-%($1%",+%3'2"%*"#%

3(1#%34%5(6"#7%87,'19%"#%)7#+%($)74%($1%7#*#$65'-:%;#%2,'-1$<6%*6($1%6"#%*0)"6%,5%"#79%

5,7%*"#%+(*%=#2,30$)%#>#746"0$)%"#%2,'-1%$,6%=#:%!#%2,'-1%$,6%(55,71%6,%='4%.",'%/0%

=,,?*9%*,%*"#%"(1%6,%67(>#-%#>#74%1(4%=4%5,,6%6,%6"#%=0)%6,+$%6+#$64%?0-,3#6#7*%(+(4%6,%

7#(1%0$%6"#%-0=7(74:%@"#7#9%*"#%3#6%(%6#(2"#7%+",%"#-8#1%"#7%6,%*6'14%A$)-0*"%($1%#>#$%

)(>#%"#7%(%=,,?%,$%A$)-0*"%+7060$)B6"#%>#74%=,,?%4,'<>#%*##$%"#7%",-1%*,%2-,*#%6,%"#7%

"#(76:%%

% !"#$%*"#%2(3#%",3#%6"(6%1(4%+06"%6"#%=,,?9%*"#%+(*%#-(6#1%($1%*8#$6%6"#%

$0)"6%2(7#5'--4%5-0880$)%6"7,')"%6"#%8()#*%=4%2($1-#%-0)"6:%C%"(1%$#>#7%*##$%"#7%*,%

5(*20$(6#1%+06"%*,3#6"0$)%=#5,7#:%A>#$%C%5,'$1%06%(%=06%,119%6"#%+7060$)%=,,?%C%3#($B

5'--%,5%2'7>#*%($1%2072-#*%($1%(--%*,76*%,5%*3,,6"-4%5-,+0$)%-0$#*%($1%6"#$%D"0$#*#%

2"(7(26#7*9%"'$17#1*9%6"(6%C%2,'-1%$,6%7#(1:%C%"(1%$#>#7%*##$%*'2"%(%=,,?9%='6%C%?$#+%06%

+(*%(%87#20,'*%6"0$):%E$1%06%+(*%0$%6"(6%3,3#$6%C%7#(-0F#1%.",'%/0%"(1%(%2"($2#%6,%

7#(--4%1,%*,3#6"0$)%+06"%"#7%-05#9%3,7#%6"($%C%#>#7%+,'-19%,7%5,7%6"(6%3(66#79%"#7%

3,6"#79%+",%"(1%*8#$6%(--%"#7%1(4*%($1%",'7*%2,,?0$)%($1%60--0$)%6"#%50#-1*%+06"%3#:%

G(6#7,%34%+05#%($1%C%6(-?#19%($1%1#201#1%6,%=#)0$%*(>0$)%3,$#4%6,%*#$1%"#7%6,%"0)"%

*2",,-9%($1%*,3#1(49%8#7"(8*9%2,--#)#:%%

% E--%*##3#1%+#--%'$60-%(%2,'8-#%1(4*%-(6#7%34%=7,6"#7%*6,88#1%=4%6"#%",'*#:%;#%

*(01%"#%+(*%2,30$)%=4%H'*6%6,%*(4%"0%()(0$9%='6%7#(--49%C%?$#+%=#66#7:%;#%+(*%2,30$)%=4%

6,%*",+%"03*#-5%,55%()(0$9%)0>#%34%5(6"#7%($1%3#%(%-#26'7#:%E$1%"#%101:%I'6%0$%6"#%=(2?%

,5%34%30$19%+06"%(--%"0*%6(-?%(=,'6%J#>,-'60,$%($1%K2(806(-0*6%7,(1#7*<%($1%K2,'$6#7L

7#>,-'60,$(70#*%6"(6%3'*6%=#%1#*67,4#1<%($1%K6"#%>0-#9%#>0-%0$5-'#$2#%,5%!#*6#7$%*,20#649<%

C%=#2(3#%>#74%(57(01:%%
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!"#$%&#%"#'(&"#")%"#*+*,-"#%&#*.#/0+"),0#1+-12(3,3#)4&#&5,,1)#")%"#6)+(#74#

1%*,#4-#"+#"),#0++*#$%-"4-8#"+#&)+$#*.#9%"),0#"),#/++:#&),;3#/,,-#84<,-=#>),-#6)+(#

74#)%-3,3#"),#/++:#"+#*.#9%"),0?#*.#/0+"),0#4**,34%",2.#&-%"1),3#4"#+("#+9#*.#

9%"),0;&#)%-3&=##

 @!;22#"%:,#")%"?A#),#&%43=#B.#/0+"),0#"),-#/,8%-#924554-8#")0+(8)#"),#/++:?#

2++:4-8#%"#6)+(#74#+("#+9#"),#1+0-,0#+9#)4&#,.,?#%&#49#$)42,#2++:4-8#%"#4"?#),#$%&#2++:4-8#

%"#"),#&+2("4+-#"+#%22#)4&#50+/2,*&=#C,#1+(23-;"#,<,-#0,%3#"),#/++:?#2,"#%2+-,#

(-3,0&"%-3#%-.")4-8#4-#4"=#D("#),#(-3,0&"++3#")%"#6)+(#74#2+<,3#")%"#/++:?#%-3#")%"#),#

)%3#"),#5+$,0#"+#"%:,#4"#%$%.=##

@!;*#8+4-8#"+#1+-94&1%",#")4&#%&#1+(-",0E0,<+2("4+-%0.#*%",04%2?A#),#&%43=#@F+(#

&)+(23#/,#82%3#")%"#$,;0,#%/2,#"+#:,,5#")4&#%$9(2#&,10,"#4-#+(0#9%*42.?#'(&"#/,"$,,-#(&=A##

 6)+(#74#/,1%*,#<,0.#(5&,"?#%-3#343#*.#9%"),0#%-3#!=#!#&%43?#@!";&#'(&"#%#/++:#

%/+("#)%-3$04"4-8?#$)%"#3+,&#4"#*%"",0#"+#.+(GA##

# @C%-3$04"4-8GA#*.#/0+"),0#&%43=#@C%-3$04"4-8G#H,%0#/0+"),0?#.+(#%0,#

1+-9(&,3=#I)4&#4&#-+"#%#/++:#%/+("#)%-3$04"4-8J")4&#4&#%#/++:#%/+("#"),#&(/'(8%"4+-#

%-3#)(*424%"4+-#+9#"),#K)4-,&,#5,+52,=#I)%"#4&#$)%"#")4&#/++:#4&=#L#&.*/+2#+9#,<,0.")4-8#

")%"#4&#$0+-8#%/+("#K)4-%=#!";&#$,%:-,&&#%-3#"),#5%&"=A##

# !#343-;"#:-+$#$)%"#"+#&%.#%/+("#%22#+9#")%"#M&(/'(8%"4+-#%-3#)(*424%"4+-;#

/(&4-,&&=#!"#343#-+"#&,,*#"+#&(/'(8%",#+0#)(*424%",#%-.+-,J4"#$%&#'(&"#")%"#*.#

/0+"),0#)%3#/,,-#%#-+E8++3#"(0"2,;&#/(""#%22#)4&#249,=#@L#",%1),0#90+*#"),#14".#8%<,#")%"#

/++:#"+#),0J4";&#%#1+*52,",2.#2,8%2#/++:?A#!#&%43=##

# B.#/0+"),0#&"++3#(5=#@L#",%1),0?#)()G#>)%";&#"),#",%1),0;&#-%*,G#I,22#*,=#N0#

,2&,=A##
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! "!#$%&!'()!#$!*$!+,-./!'()+.%0!12&!+21#,'.&!#'.!3$$4!31,4!0-$)!'()5!!

6#12&(2*!78!0-$)!#'.!#13%.9!):!3-$#'.-;+!01,.!*-./!-.&!12&!'.!3.,1).!

(2,.2+.&5!<.!3.*12!-12#(2*!$2!12&!$2!13$7#!#'.!=.>$%7#($29!81,(2*!78!12&!&$/2!#'.!

-$$)!%(4.!1!%($2!3.(2*!.1#.2!3:!12#+5!?'.2!'.!+#$88.&9!'.!0%./!1#!@'$7!A(5!B0-1(&!'.!

/1+!*$(2*!,-1C:9!"!D7)8.&!3.#/..2!#'.!#/$!$0!#'.)5!!

 B0#.-!#'1#9!#'.-.!/1+!2$!*$(2*!31,45!E:!3-$#'.-!/-.+#%.&!).!&$/2!#$!#'.!0%$$-!

12&!3.*12!#$!87)).%!):!01,.5!F'.!=.&!G71-&+!#'1#!'1&!,$).!/(#'!'()!'.%&!31,4!):!

01#'.-!12&!@'$7!A(9!+)(%(2*!12&!%17*'(2*!1+!):!3-$#'.-!3.1#!#'.!'.%%!$0!$7#!$0!).5!"!

/1+!+7-8-(+.&!3:!'(+!+#-.2*#'H'.;&!*-$/!+#-$2*.-!+(2,.!*$(2*!#$!#'.!,18(#1%H12&!2$!

)1##.-!'$/!)7,'!"!872,'.&!31,49!"!,$7%&!2$#!*.#!#'.!788.-!'12&!$2!'()5!! B!

)$).2#!%1#.-9!"!&$2;#!42$/!0-$)!/'.-.9!'.!0$72&!1!,%735!B2&!#'1#;+!/'.2!(#!'188.2.&5!

I7,4(%:9!):!01#'.-!'1&!#14.2!@'$7!A(!$7#!$0!#'.!-$$)9!3.,17+.!"!-.).)3.-!#'.!%$$4!(2!

):!3-$#'.-;+!.:.+5!<.!/1+!,$)8%.#.%:!)1&5!<.!#$$4!#'.!,%73!12&!31+'.&!(#!(2#$!):!01,.!

1*1(2!12&!1*1(2!72#(%!1%%!):!#..#'!'1&!3..2!42$,4.&!$7#!12&!%1:!(2!1!8$$%!$0!):!$/2!

3%$$&!$2!#'.!0%$$-5!!

! JK$7!,12!4..8!:$7-!&1)2!3$$49!#'.29L!):!3-$#'.-!+1(&9!/'.2!'.!/1+!0(2(+'.&5!

B2&!#'.2!'.!%.0#5!!

! E:!3-$#'.-!12&!"!2.>.-!+8$4.!1*1(2!10#.-!#'1#!&1:9!1%#'$7*'!"!+1/!'()!0-$)!

#().!#$!#().!(2!#'.!2.(*'3$-(2*!#$/29!/1%4(2*!#'.!+#-..#+9!/.1-(2*!8-$#.+#!3122.-+!

12&!+'$7#(2*!12&!+,-.1)(2*9!-1(+(2*!'(+!=.&!M$$4!'(*'!(2!#'.!1(-5! 

 K.1-+!%1#.-9!#$/1-&!#'.!#1(%!.2&!$0!#'.!N7%#7-1%!=.>$%7#($29!2./+!,1).!$2.!&1:!

#$!$7-!'$7+.!#'1#!):!3-$#'.-!'1&!3..2!4(%%.&5!"!/1+!&..8%:!+1&&.2.&!3:!#'(+!2./+9!12&!

/'.2!"!/.2#!(2#$!#$/2!#-:(2*!#$!%.1-2!)$-.9!"!%.1-2.&!#'1#!'.;&!3..2!4(%%.&!3:!12$#'.-!
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!"#$%&'(#)*&(#"("#$+,$-."$-/$012$-3.$1.$4-5#$+5--#$-6"($'$7'*+51.7$#128&9":$$

$ ;(-*$90'9$#',$/-(3'(#<$=$23-("$-//$'55$8-519142>$=$5-6"$*,$4-&.9(,$'.#$*,$8"-85"<$

+&9$*-29$-/$'55<$=$5-6"$*,$/'*15,>$?-<$*,$5"22-.$9-$,-&$12$9012@$1/$,-&$4'55$,-&(2"5/$

+(-90"(2<$'49$51A"$+(-90"(2>$=$/""5$7("'9$2'#."22$.-3$30".$=$901.A$-/$0-3$*,$+(-90"(B2$

51/"$4'*"$9-$'.$".#>$C"$#1"#$'$#-7B2$#"'90.D$$

 

 !"#$%&'($)*(+"#'%,"-.%*/$/0"#)%+"#%0+-'12%"#%0(+%3(45%/$%"/0%0#(+2%($)%4(0+%

-.+%"/0%6/$#7%%

89"(+:0%'#(661%04'#;#)%.<2=%>%0(/)%+-%?/(-6/$@7%?/(-6/$@%)/)$:+%+'($06(+#%*-'%

&'($)*(+"#'%,"-.7%>%6--5#)%(+%?/(-6/$@2%;"-%0(+%31%+"#%#)@#%-*%+"#%;(+#'2%.$+1/$@%(%

0+'/$@%-*%+($@6#)%*/0"/$@%6/$#%(0%"#%4-$+/$.#)%+-%0+'.@@6#%+-%3(/+%"/0%"--57%>%0+--)%.<7%

A-B/$@%-C#'2%>%0(+%)-;$%3#0/)#%"/B7%%

8=B*$2-((,$=$4'55"#$,-&$+51.#<$-A',E=$>%0(/)7$8=$#-.B9$4'("$'+-&9$90"$8-1.9>%F"B55$

/-55-3$90"$0-.-($2,29"*$."G9$91*">$H0"$+1(#1"$3'2$-.$,-&($21#"$-/$90"$4-&(9<$2-$19$20-&5#$

+"$,-&($4'55>D 

?/(-6/$@%$-))#)7%8I"2>$J.#$."G9$91*"$3"B55$#('3$+"99"($51."2$-.$90"$4-&(9<$2-$19B2$

45"'("($1/$90"$+1(#1"$/'552$1.$-($-&9>D$$

&'($)*(+"#'%,"-.%+"#$%"($)#)%.0%+;-%*/0"/$@%<-6#0%($)%?/(-6/$@%($)%>%3(/+#)%

-.'%"--507%%

8!"(+%"(<<#$#)%+-%+"#%</@D=%>%(05#)%&'($)*(+"#'%,"-.7%%

8F"55<$90'9B2$'.-90"($29-(,,$=$7&"22>$F"$'9"$19<$'.#$=B6"$."6"($+"".$'+5"$9-$"'9$

8-(A$21.4">=% 
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!"#$%&'()**+(

,&,-*'(.(/%-'*&/(

!

!

!

"#$%&'()!*&$+!"#$%"&'((')*+,"-$./0%1"*2"/1%2%+0%3"*+"0$1%%"/.1024"#$%"&*120"*2"."

5%5'*14"6+"0%152"'&"*02"1%(.0*'+2$*/"0'"0$%"/1%-%3*+,"-$./0%12"'&"!"#$%&'()*$!"(+,-7"

*0"1%/1%2%+02"."3*&&%1%+0"&.-%0"'&"."(.1,%1"20'18"6".5"018*+,"0'"0%((")*0$*+"."&*-0*'+.("

-'+0%90"*+"0$%"+':%(7".+3"2'"6"$.:%"*+-(;3%3"*0"$%1%".2"-'5/(*5%+0*+,"/*%-%4""#$%"

(.0%1"0)'"/.102".1%"/*%-%2"'&"2$'10"&*-0*'+"0$.0"20.+3"*+3%/%+3%+0(8"'&"0$%"+':%(7"<;0"

0';-$"'+"1%(.0%3"0$%5%2".+3"*22;%24""

"

0122134("561(7356(89:;5<=>($15?;1@4('1?AB;CD(57(!9C<:(

$

.+$/"#$0)-#1#+/$233(4#$23$1&$3)/"#'5-$6#-/$7#)//8#$"21#9$)$/:2;-/2'&$'#*0'(4<$

-=''2=+*#*$0&$)$>'(?#:(++(+,$4288#4/(2+$23$'"2*2*#+*'2+$0=-"#-9$12'#$/")+$/"('/&$

@)'(#/(#-$(+$)889$(-$)$>2'/')(/$23$"(1$")+,(+,$2+$/"#$:)88A$B#$(-$>#'")>-$32'/&;#(,"/$2'$

32'/&;+(+#$(+$/"#$>)(+/(+,A$B#$822<-$"#)8/"&9$"(-$#&#-$)'#$,#+/8#$)+*$08=#9$)+*$"#$:#)'-$

:")/$.$8(<#$/2$/"(+<$23$)-$)$1(8(/)'&$1)+5-$-1(8#A$./5-$+2/$C=(/#$)$-1(8#9$0=/$12'#$23$)$

>='-#;8(>>#*$,'(+A$D+*$/"#'#$(-$)$-)*9$42+/#1>8)/(@#$822<$/2$"(-$#&#-$(+$/"#$>)(+/(+,A$.$
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!"#$%&'#"(&)*+,&-."*%&)/&0-%,12$3&1-24/&4501&16+17%&0"2&-&,-#!0*4&"0&!1%-5438&91&(-3&

."2#&5#&:"24-#!;&:/")5#<&"#&=1+1).12&>?;&>@AA8&953&7-21#%3&(121&B-%,"45+38&C1+-*31&

%,1/&!5!#$%&,-D1&2*##5#<&,"%&(-%12&5#&%,152&,"*31;&%,1/&*31!&2"+'3&%-'1#&02")&-&#1-2./&

25D12.1!&,1-%1!&5#&%,1&'5%+,1#&"D1#&%"&(-2)&.-%,(-%128&E#+1;&)/&0-%,12&21+-441!&%"&)1&

-&3%"2/&"0&,53&0-%,12&+-22/5#<&,5)&"#&,53&3,"*4!123&%,2"*<,&(-3%1&,5<,&(-%12&%"&!2/&

4-#!&-#!&3-01%/&-0%12&%,152&,"*31&04""!1!8&&&

:,1#&F&(-3&GA;&F&(-3&-%&%,1&21%521)1#%&+121)"#/&(,121&%,1&7-5#%5#<&(-3&

72131#%1!8&F%&%""'&74-+1&5#&C15H5#<;&B,5#-;&(,121&,1;&)/&3%17)"%,12;&)/&-!"7%1!&353%12;&

-#!&F&-44&45D1!&-#!&+-441!&,")1&.1%(11#&%,1&/1-23&"0&>@@G&-#!&G??I8&:,1#&%,1&7-5#%5#<&

(-3&*#D1541!J-&(,5%1&+*2%-5#&!2-(&.-+'&./&-&+"441-<*1&"0&)/&0-%,12JF&%,5#'&

1D12/"#1&-%&%,1&+121)"#/&(-3&3,"+'1!&./&5%3&.1-*%/8&F&'#"(&F&(-38&K/&0-%,12&53&"#1&"0&

%,"31&L)125+-#3&(,"&,-D1&+")1&*7&5#&4501M&-&N,=8&L&%(1#%/O%,211&/1-2&)545%-2/&+-2112&

5#&(,5+,&,1&-%%-5#1!&%,1&2-#'&"0&+"4"#14;&-%&"#1&7"5#%&-4)"3%&.1+")5#<&-&"#1O3%-2&

<1#12-48&91&(-3&BPE&"0&-&Q"2%*#1&I?&+")7-#/&0"2&"D12&-&!1+-!18&91$3&3-%&-%&%-.413&(5%,&

%("&N2135!1#%3;&0"2)12&R8S8&N2135!1#%&C544&B45#%"#&-#!&0"2)12&B,5#131&N2135!1#%&T5-#<&

U5)5#8&&

K/&7-21#%3&!5D"2+1!&(,1#&F&(-3&/"*#<&-#!&0"2&%,1&0523%&%1#&/1-23&"0&)/&4501&F&

45D1!&-4"#1&(5%,&)"%,12&5#&-&V"2%,&S1-%%41&-7-2%)1#%&+")7416&4"+-%1!&#16%&%"&-&

,"*35#<&72"H1+%8&K/&+4"313%&0251#!&02")&%,-%&%5)1&(-3&%,1&3"#&"0&%,1&0-)54/&45D5#<&#16%&

!""2&%"&)/&)"%,12$3&-7-2%)1#%;&-&,-40O(,5%1;&,-40O.4-+'&'5!&#-)1!&C25-#&W".12%38&C/&

%,1&%5)1&,1&(-3&%(1#%/O05D1;&,1&,-!&0"*2&+,54!21#;&-44&<5243;&.11#&%"&H-54&%(5+1;&-#!&,53&
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EA,0%.+'(4+%!"##$%3"1%4)"*%.+".%8(%+"*%4'0,%.'%B/0*%+,-%(0&),%1+,%>0,3%

0'3%+,%5/./,*%+,-6%F,%3'()*0?.%+"A,%4'0,%.'%D+(%!+/7/%.'%&'#5)"/0%.+".%1'#,'0,%3"1%

7(1.%,#2"--"11/04%+/#6%!"##$%3"1%")1'%3'--/,*%.+".%.+/1%3"1%"0%,#2"--"11/04%

1/.("./'0%B'-%D+(%!+/7/=%3+'%>0,3%0'.+/04%"2'(.%+,-%"0*%8(?1%B-/,0*1+/5%(0./)%0'36%

D+(%!+/7/%3"1%"%)"-4,=%2"--,)G&+,1.,*%#"0%"0*%3+,0%+,%#'A,*%:(/&>)$%'-%.+-,3%+/1%

#,".$%"-#1%"-'(0*%5,'5),%4'.%'(.%'B%.+,%3"$6%%

;H%+"A,%"0%')*%5"-.$%1"$/04%'B%#$%'30%B'-%$'(=C%1"/*%D+(%!+/7/=%.'%9,/%"0*%.+,%

'.+,-%#"/*16%;?I'%#"..,-%/B%/.?1%"%2)"&>%&".%'-%"%3+/.,%&".=%3+/&+,A,-%&".%&".&+,1%.+,%

#'(1,%/1%"%4''*%&".6?C%

% 9,/%"0*%.+,%'.+,-1%1,,#,*%5"&/B/,*=%2(.%.+,$%1+(BB),*%"-'(0*%1./))%"0J/'(16%%

!"##$%3"1%,A,0%"BB,&.,*%2$%.+,%')*%1"$/046%K+,0%1+,?*%B/-1.%+,"-*%<,04%

L/"'5/04?1%3'-*1%"1%"%&+/)*%.+,%"*().1%"-'(0*%+,-%+"*%1"/*%.+,#%3/.+%.+,/-%,$,1%+,)*%

)'3%/0.'%.+,%2'..'#%'B%.+,/-%.,"%&(51=%"1%/B%-,&"))/04%"0%/07(-$6%M0*%1+,?*%0,A,-%

/#"4/0,*%+'3%.+,$%#/4+.%1'#,*"$%"55)$%.'%+,-1,)B6%@+,$%1,,#,*%)/>,%3'-*1%+,-%

,)*,-1%3,-,%.-$/04%.'%B'-4,.6%%%

;N+/0"%/1%&+"04/046%8'(%>0'3%.+".=%H%>0'3%.+".=C%1"/*%D+(%!+/7/6%;H.?1%+"-*=%H%

>0'36%O(.%/B%$'(%3"0.%.'%>,,5%$'(-%7'21%$'(%3/))%3'->%.'4,.+,-P6%EA,-$2'*$%4'.%

.+".QC%%%
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! "#$%&!'%%(%)*+)!,*+*-$.!/01&2!)0$!3*(4%!50*+)$4&!(+5614(+-!7*338!/019!!

! "/01!:(+-;2!%*(4!0$.!1+56$9!"<*+!=!%>$*?!)@!8@1!(+!)0$!0*66A*8;2!

! 7*338!5@164!B$$6!)0$!6$*)0$.!A*66%!@B!0$.!%0@$%!)0.$*)$+(+-!)@!C1.%)!@>$+!

*+4!*66!)0*)!%1>>@.)$4!0$.!B.*-(6$!*+?6$%!-(D(+-!A*89!/01!70(E(!A@164!0*D$!6@%)!B*5$!(+!

$D$.8@+$F%!$8$%!(B!0$F4!5.()(5(G$4!0$.!(+!B.@+)!@B!)0$!-.@1>9!!

7*338!B@66@A$4!0(3!@1)!*+4!5@164!0$*.!)0$!A0(%>$.%!@B!)0$!@64!3*(4%!*+4!

H$(!I*@6(!%*8(+-&!"70$!3*8!C$!%3*.)&!$D$+!>.$))8!A()0!+(5$!.@1+4!$8$%&!C1)!+@)!$D$+!

0$.!1+56$!5*+!>.@3@)$!0$.9!J@!@+$!>.@3@)$%!*!5.(>>6$9!J@!@+$92!!

! 70(E(F%!B*5$!6@@?$4!)@.)1.$4!A0$+!0$!)1.+$4!)@!6@@?!*)!7*3389!K(%!6@8*6)($%!

A$.$!*6A*8%!C$(+-!5.*5?$4!*>*.)!6(?$!$--%0$66%&!*+4!%0$!B$6)!-1(6)8!B@.!C$(+-!)0$!

51..$+)!5*1%$!@B!0(%!).@1C6$%9!!!!

! "L0*)F%!)0$!3*))$.;2!%*(4!7*338&!(+!M+-6(%09!70$!0@>$4!)@!.$3(+4!0(3!)0*)!

%0$!%)(66!+$$4$4!)0$!%$5.$)*.(*6!>@%()(@+9!

! /01!70(E(!6@@?$4!*)!0(%!A*)509!=)!A*%!*63@%)!B@1.!(+!)0$!3@.+(+-9!"J@)0(+-9!

N+$!@B!)0$!%1()$%!(%!@>$+(+-!1>!*+4!()!+$$4%!)@!C$!56$*+$49!'!O9=9P9!A(66!C$!*..(D(+-!

%@@+92!!

! "=F66!>.$>*.$!()!.(-0)!*A*8&!)0$+92!!

! "=!5*+F)!>.@3@)$!8@1&2!%*(4!70(E(9!"Q0$!%$5.$)*.8F%!>@%()(@+!A*%!B(66$4!)@4*892!

! "L0*);2!%*(4!/01!:(+-9!K$.!1+56$!A*%!)@@!-@@4!@B!*!3*+!+@)!)@!0*D$!*!.$*%@+9!

Q0$!3@3$+)!)0$!A@.4!%6(>>$4!B.@3!0$.!)@+-1$!%0$!B$6)!*%0*3$4&!6(?$!*!6())6$!

$3>.$%%!*%?(+-!B@.!)@@!3*+8!5*?$%9!!

! "R.S)$+C$.-&!38!C@%%&!0(.$4!0$.&2!%*(4!70(E(9!!
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! "#$%!#&!'()*!*(%!#+,%-!$).,/!(),!/).,!')/!*-0%1!2(%!3.4!5)#!60.+,.47!')/!

,%/.74%,!89!:$%-.;)4/<!&04,%,!89!3)=)4%/%!)4,!5)+)9/<!)4,!-04!89!>%-$)4/1!?(0!

"(.@.!')/!4#*!%4*.-%+9!)!$)4!#&!&-%%!'.++1!!

! AB%C/!(.7(%-!0=!*()4!$%<D!/).,!"(.@.<!=)0/.47!&#-!)!$#$%4*1!A2(%!7.-+<!/(%!')/!

E0.*%!9#0471!2()*!$)9!()F%!(),!/#$%*(.47!*#!,#!'.*(!.*<!)/!'%++1D!

AG!()F%!)4!);;#04*)4*C/!;%-*.&.;)*%!)4,!*'#!9%)-/!#&!;#++%7%<D!/).,!?(0!3.471!!

AG!H4#'1D!

AG!H4#'!;#$=0*%-/!)4,!GCF%!,#4%!/%;-%*)-.)+!'#-H!8%&#-%1D!!

! 3.47C/!04;+%!*-.%,!*#!*)H%!(%-!()4,<!80*!/(%!-%&0/%,!*#!8%!;#$&#-*%,1!AG!H4#'!

I47+./(1!G!H4#'!&#-%.74%-/1D!!!!

3.47!H4%'!*(%-%!')/!4#!')9!?(0!"(.@.!;#0+,!-%/=#4,!*#!'()*!/(%!(),!@0/*!

/).,1!G*!')/!)8/#+0*%+9!*-0%!)4,!9%*!$%)4.47+%//!)*!*(%!/)$%!*.$%1!

AG&!J(.4)!')/!*(%!/)$%!#+,!J(.4)<!G!;#0+,!7.F%!9#0!*(%!@#8!)49!*.$%<D!/).,!?(0!

"(.@.1!A2(%!/0.*%!40$8%-!./!KKLM1!!N).*!04*.+!4%O*!*.$%1D!

!2(%-%!')/!)!=+%)/)4*!(0$$.47!/#04,!)/!*(%!%+%F)*#-!,##-/!;+#/%,!)4,!?(0!

3.47!=0/(%,!*(%!80**#4!&#-!*(%!*#=!&+##-!#&!*(%!3.4!5)#<!*(%!%.7(*9P%.7(*(!/*#-91!2(%4!

*(%!0=')-,!$#$%4*0$!=0++%,!,#'41!G*!&%+*!+.H%!*(%-%!'%-%!=.%;%/!#&!/;-)=!.-#4!

/*-)==%,!*#!(%-!)4H+%/1!N(%4!3.47!7#*!*#!(%-!&+##-<!/(%!+##H%,!#F%-!*(%!-).+.47!.4*#!

*(%!%O=)4/%!#&!*(%!)*-.0$!)4,!*(%!+#889!&#-*9P&#0-!&+.7(*/!8%+#'1!2(%!.4*-.;)*%+9!

*%O*0-%,!;)-=%*!/(%C,!4#*%,!8%&#-%!')/!8+0--9<!/.$=+.&.%,!.4!/()=%!)4,!;#+#-1!G*!

+##H%,!$#-%!+.H%!)!8+#*;(!4#'1!!

! "(%!.$)7.4%,!/+.==.47!#F%-!*(%!%,7%!#&!*(%!-).+.47<!/).+.47!=)/*!*(%!/#&*+9!+.*!

-.47/!#&!%);(!&+##-<!/'.47.47!(%-!)-$/!(%+=+%//+9!.4!*(%!).-!.4!)4!)**%$=*!*#!*0-4!
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!"#$%&'()*+(&+,-.%,(#/(0*+(1!"2+0(3+1!4+(15+!"+"(,$&&+%567(3#5&+"(!%&(4#"+(

$%&+%-!35+7($%0-5(!0(5!,0(,*+(*-0(0*+(/5##"7(0*+(&+0!-5,(1"$,*-%.(*+"(1#425+0+56'((

89#:(4$1*(&#+,(-0(0!;+(0#(;-55(!(,-%.5+(2+",#%<=(>-%.(,!-&(!5#$&'(?*+(0$"%+&(

!%&(:+%0(0#(0*+(&##"(#/(,$-0+(@@AB'(C(:#4!%(,0+22+&(#$0(#/(0*+("##4(-%(/"#%0(#/(>-%.(

3+/#"+(,*+(1#$5&(#2+%(0*+(&##"'((

)*+(:#4!%(*!&(2#"1+5!-%(:*-0+(,;-%(!%&(:#"+("#$.+(!%&(5-2,0-1;'(D%E-!35+(

35!1;(1$"5,(#/(2+"4+&(*!-"(*$%.(&#:%(0#(*+"(,*#$5&+",'(DE+"6(2!"0(#/(*+"(3#&6(:!,(

,$420$#$,56(,*!2+&'()*+(:#4!%(,1#:5+&(!0(>-%.(/#"(,0!"-%.'(((

( 8F+(:+"+(0##(&-//+"+%07=(0*+(:#4!%(,!-&7(8,#(G(3"#;+($2(:-0*(*-4'=((

( H*$(>-%.(&-&%I0($%&+",0!%&(:*!0(0*+(:#4!%(:!,(0!5;-%.(!3#$07(3$0(,*+(:!,(

0##(#5&(0#(3+(0*+(%+:(,+1"+0!"6'()*-,(:#4!%(:!,(!22"#!1*-%.(*+"(/#"0-+,'(

8J!%(G(*+52(6#$<=(,!-&(H*$(>-%.'( (

)*+(:#4!%(,0"#&+(!:!6(0#:!"&,(0*+(+5+E!0#",'(8K#'=(

( F*+%(H*$(>-%.(+%0+"+&(0*+(,$-0+7(,*+(%#0-1+&(*#:($%$,+&(-0(5##;+&'(G%(0*+(

3!0*"##47(0*+(+%&,(#/(0*+(0#-5+0(2!2+"(:+"+(,0-55(/#5&+&(-%0#(0"-!%.5+,'()*+(0#:+5,(

!%&(,#!2,(:+"+(,0#1;+&'()*+(5+!E+,(#/(0*+(2#00+&(25!%0!-%,(-%(0*+(*!55:!6(5##;+&(

5-;+(0*+6I&(3++%(:-2+&(15+!%+&(0*+(&!6(3+/#"+'()*+"+(:!,(!(&+2"+,,-#%(#%(0*+(5+/0L

*!%&(,-&+(#/(0*+(3+&(-%(0*+(4!,0+"(3+&"##47(3$0(#0*+":-,+(0*+(,-5E+"L5-%+(1#4/#"0+"(

!%&(2-55#:,(:+"+(,0"!-.*0'((

C(4!%(:+!"-%.(!(3$,-%+,,(,$-0(,0##&(#%(0*+(/!"(,-&+(#/(0*+("##4'(9-,(

,*#$5&+",(:+"+(:-&+(!%&(5+E+5(!%&(#%+(#/(*-,(2!54,("+,0+&(1*+,0(5+E+5(#%(0*+(.5!,,(

2!%+(#/(0*+(:-%&#:'(9+(!22+!"+&(0#(3+(,+!"1*-%.(/#"(,#4+0*-%.(#$0(#%(0*+(1-067(3$0(

-0(:!,(#3,1$"+&(36(/#.'(
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! "#$$%!&$'()(*+,!-./!&0(!10)%+!)(!2(*3)1.+!4)-.$5-!-5'()(*!0'$5(%6!7-!1$5(%/%!

3)8/!./!401!9&/'):0(6! !

;.5!<)(*!*'//-/%!.)&!)(!2(*3)1.!0(%!3$$8/%!%$4(!0-!./'!'/*)1-'=!1.//-6!"9'/!

=$5!>'6!?0--/'1$(@,!!!!

! A/!-$3%!./'!./!401(B-+!0(%!<)(*!C/3-!0(($=/%!0-!./'!5(:3/!C$'!($-!-/33)(*!./'!

-./!'$$&!401!1-)33!$::5D)/%6!E./(!1./!0D$3$*)F/%!C$'!)(-'5%)(*!-./!&0(!-5'(/%!

0'$5(%+!0(%!<)(*!'/03)F/%!-.0-!./!401!$3%/'!-.0(!1./!.0%!C)'1-!)&0*)(/%6!!

! "?3/01/6!G-0=!0!4.)3/+,!./!10)%6!H./!&0(!1-'$33/%!$I/'!-$!-./!$DD$1)-/!1)%/!$C!

-./!'$$&+!13)DD)(*!0'$5(%!0!D0)'!$C!0(-)J5/!4$$%!D0(/31+!0(%!K/:8$(/%!./'!-$!L$)(!

.)&6!<)(*!401(B-!15'/!4.0-!./!40(-/%!C'$&!./'6!7(!./'!D)(1-')D/%!5()C$'&!1./!

3$$8/%!3)8/!0(=!$-./'!&0)%!)(!-./!.$-/36!7C!1$&/$(/B1!/=/1!4/'/!K0%+!-./=!&)*.-!/I/(!

&)1-08/!./'!0-!0!%)1-0(:/!C$'!M/)!N0$3)6!O(3=!<)(*!3)&D/%!4./(!1./!4038/%6!!!!

"E.0-!%$!=$5!1//@,!

! H./'/!401!0!D0)(-)(*!$(!-./!4033!$C!0!'5'03!1/--)(*6!9!(5&K/'!$C!C0'&/'1!

4$'8/%!K0)31!$C!.0=!$(-$!0!.$'1/P%'04(!:0'-!0(%!'$1=!:.//8/%!:.)3%'/(!'0(!0'$5(%!

-./&!4)-.!D0D/'!%$331!)(!-./)'!.0(%1!305*.)(*!*3//C533=6!H./!15(!401!')1)(*!)(!-./!

'/%!-)(-/%!18=+!0(%!-./'/!4/'/!-.0-:./%!1-'04!.5-1!0(%!0!%)'-!'$0%!D0)(-/%!)(!033!-./!

/0'-.3=!1.0%/1!$C!:30=6!!

! "7-B1!K/05-)C53+!)1(B-!)-@,!./!10)%6!

! ;.5!<)(*!%)%(B-!:0'/!C$'!)-!-.0-!&5:.+!03-.$5*.!1./!:$53%!5(%/'1-0(%!4.=!./!

3)8/%!)-6!M$'/)*(/'1!-/(%/%!-$!3)8/!-./1/!)%/03)F/%!1:/(/16!!

! "Q/1+!)-!)1!J5)-/!D'/--=+,!1./!10)%6!!
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! "#$!%&'!())*$+!&,!#$-!.*$/,01&((2!&'+!,#$'!,3-'$+!4&1*!,)!,#$!/&0',0'56!78'+!

)'(2!99:;;;!23&'6<!

=#3!>0'5!.&?!,#$!?$++0'5!4&'+!)'!#0.!#&'+6!@#$!?&.'A,!&,,-&1,$+!,)!#0%:!43,!

#0.!13-0).0,2!&4)3,!#$-!)/0'0)'!0',-053$+!#$-6!7B!1&'!5$,!,#$!5&(($-2!%&'&5$-!C)-!2)3:!

0C!2)3!(0*$6<!!

7D)3!./$&*!E'5(0.#!F$-2!?$((:<!#$!.&0+6!

"#$!1)%/(0%$',!%&..&5$+!&!/&-,!)C!=#3!>0'5A.!4-&0'!,#&,!?&',$+!,)!&11$/,!

&'2!,$'+$-'$..!&,!,#$!%)%$',:!43,!.#$!*'$?!,#$!%&'!?&.!,-20'5!,)!4$!.(01*6!!

! 7G)3(+!2)3-!?0C$!(0*$!0,H<!.#$!&.*$+6!

! 7B!+)'A,!,#0'*!.)6!@#$!+)$.'A,!1&-$!C)-!I#0'&!&((!,#&,!%31#:<!#$!.&0+6!7@#$A.!F$-2!

4)-$+!#$-$6<!!

! 7G#&,!&4)3,!,#$!?)%&'!?#)!J3.,!($C,H<!!

! 7D)3A-$!)4.$-F&',:!,)):!B!.$$6!K3,!BA%!($..!/)/3(&-!?0,#!,#$!?)%$'!,#&'!2)3!

,#0'*6!@#$!J3.,!4-)*$!3/!?0,#!%$6<!

! 7B!*')?6!@#$!,)(+!%$6<!!

! "#$!%&'!.%0($+!&,!#$-!&'+!,#$'!,3-'$+!4&1*!,)!,#$!/&0',0'56!7B!1)%$!#$-$!,)!

4$!&?&2!C-)%!%2!?0C$6!BAF$!50F$'!#$-!$F$-2,#0'5!B!1&'6!B!C)3'+!#$-!&!J)4!0'!K$0J0'5:!

&'+!4)35#,!#$-!&!1&-!&'+!&'!&/&-,%$',!)C!#$-!)?'6!B!$F$'!($,!#$-!,&*$!)3-!1#0(+-$'!

.)!,#$2!1)3(+!(0F$!?0,#!,#$0-!%),#$-6!@#$A.!.,&20'5!,#$-$:!43,!B!.,0((!,#0'*!.#$!.,0((!

#&,$.!%$!C)-!4-0'50'5!)3-!C&%0(2!,)!I#0'&6<!

! 7BA%!.)--26!"#&,A.!3'C)-,3'&,$:<!.&0+!=#3!>0'56!!

7G#2!?$-$!2)3!#)44(0'5!$&-(0$-H<!
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!"#$%&'($)*'+,-,+$&.$/",$/"*#0+$1,00$"&23$*-$/"*)$"&23$*-$&.$,&1",-$4"*&4,$)5/$

566-*6-&51,7$8.1,-$,&("1$2*'1"/$1",$/9&'$"5+$",50,+$5/$),00$5/$&1$,:,-$)*#0+7$8'+$",$

)5/$4#-&*#/$5;*#1$",-7$$

%&'($1*0+$"&2$1*$1#-'$5-*#'+$.*-$5$2*2,'1$5'+$1",'$6#00,+$+*)'$1",$0,($*.$

",-$/1*49&'(7$<4-56/$*.$2*01,+$/9&'$.,00$1*$1",$.0**-7$=,-$0,($"5+$",50,+$&'$-&+(,/$0&9,$

)5:,/$*.$2,01,+$-#;;,-3$5'+$1",-,$),-,$;0549$/45-/$.-*2$)",-,$1",$+*41*-/$"5+$4#1$

&'1*$",-$5'+$&'/,-1,+$5$2,150$-*+$1*$/15;&0&>,$",-$;*',/7$%#/1$0**9&'($51$&1$-,2&'+,+$

",-$*.$1",$/2,00$*.$",-$;*+?$1",$'&("1$5.1,-$1",$.&-,$5'+$"*)$/",@+$4-&,+3$*:,-0*5+,+$

*.$;?$1-5#25$*.$",-$/,'/,/7$<",$;,(5'$-*00&'($#6$",-$"*/,$5(5&'3$;#1$1",$25'$"5+$

50-,5+?$1#-',+$5-*#'+7$

$ AB"51$2#/1$"5:,$"#-17C$$$

$ %&'($6#00,+$",-$"*/,$;549$#6$/0*)0?3$0,11&'($1",$25'$0**9$5/$",$4"*/,7$D1$+&+'@1$

2511,-$1"51$",$"5+$5$)&.,$*-$1"51$",@+$4",51,+$*'$",-$)&1"$5$2&/1-,//7$%&'($)5/$E#/1$

"566?$1"51$",$6&1&,+$"&/$*)'$0&.,$,'*#("$1*$0*:,$1"&/$(-#,/*2,3$;-*9,'$65-1$*.$",-/7$$

$ !"#$%&'($"5'+,+$"&2$1",$-,(&/1-?$/0&6$5'+$1*0+$"&2$1"51$1",$,5-0?$4",49$*#1$

)5/$51$,&("17$$

$ AD@00$;,$;549$&'$<"5'("5&$',F1$2*'1"$*'$;#/&',//$.*-$5$.#00$),,93C$",$/5&+7$AD$

+*'@1$9'*)$"*)$2#4"$1&2,$D@00$"5:,3$;#1$D$)5'1$1*$5/9$?*#$&.$?*#@+$0&9,$1*$2,,17C$$

$ !"#$%&'($2&("1$"5:,$1*$.&'+$)*-9$,0/,)",-,$1"51$)*#0+$9,,6$",-$*..$",-$.,,17$

8$',)$6*/&1&*'$&'$1",$25'5(,2,'1$*..&4,/$6-*;5;0?$)*#0+'@1$;,$*6,'&'($/**'7$<",@+$

(05+0?$;,$*#1$*.$G,&$H5*0&@/$)5?3$;#1$&.$/",$+&+$0,5:,$/",$)*#0+$;#?$5$0,51",-$)500,1$

.*-$H&'($I#$5'+$9&//$"&2$(**+;?,$&.$",$)5'1,+7$I#$"5+$6-*;5;0?$',:,-$,:,'$9&//,+$5$
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